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�


)0.>$��/<28+� %82)$)� %+B� .� 90.,3G� #%<H=� �0,.,%)� 
)0.>$&�S��10,89#0)��,*,0)4*,;#� #0).�$(<3G�

+3,/0,.,%<(� S��10,89#0)� �+*)*%#(,;#=� /,2*+>3,;#� 0<(*#3.,5*+,� 0#4B��,*,$-,0)� $%A� �1.18)=�
#0).��10,89#0)��/,0)316*,;#A��


�0#8&������6)8�#0).�*)�$.+,K����;0&$*+)������0#8&�3.2#*8)'+�
)0.>$&�H14+P��

• �#*+8)�
#E*+)8�S��)8)0%8)�S��0,.,%�
)0.>$&�
• 	#')%.��.)2H#(%8+�S�
+3,/0,.,%�
)0.>$&=�
• �)3,8��&;)3.�S�
+3,/0,.,%�
)0.>$&A��


� 0)')3G�/#$.+)2&� .)$)K�/#%.3.,;<4*+��.2#*8#(+,�
)0.>$&�(� %.3.,;<4*#53+� 8+,0&6>�/#$4,;21'+�
6,$*#%98)'+�#0;)*+.)316*1'+��/<28+=�0#.%90.1;)6>�%/0)(1�*)4,->3,�$#�+3G�(2)53+(#53+�+�8#*90#4&6>�
(18#*)*+,� %/0)(� /0.,.� /#$4,;2,� +'� 6,$*#%98+� #0;)*+.)316*,� #0).� 8#*90#4&6>� %9#%#()*+,� /0.,.�
/#$4,;2,�+'�6,$*#%98+�#0;)*+.)316*,�0,;&4)36+�(,(*B90.*13G�#H#(+>.&6>313G�(��/<23,A��

�#�;2<(*13G�#H#(+>.8<(��0,.,%)�
)0.>$&�S��10,89#0)��,*,0)4*,;#�*)4,-1�(1913.)*+,�%90)9,;++�
�/<28+=�.)/,(*+)*+,�%8&9,3.*,;#�?&*836#*#()*+)�%1%9,'&�8#*90#4+�(,(*B90.*,6�#0).�%8&9,3.*,;#�
?&*836#*#()*+)� %1%9,'&� +*?#0')36+� .)0.>$3.,6=� 8##0$1*#()*+,� .)0.)$.)*+)� 01.18+,'� #0).�
.)/,(*+,*+,�3)2#53+#(,;#�?&*836#*#()*+)�%1%9,'&�.)0.>$.)*+)�01.18+,'�(��/<23,A�

�#�;2<(*13G�#H#(+>.8<(�
+3,/0,.,%)�
)0.>$&�S��10,89#0)��+*)*%#(,;#=�#$/#(+,$.+)4*,;#�.)�
.)0.>$.)*+,� 01.18+,'=� *)4,-1� *)$.<0� *)$� /0)(+$2#(#53+>� ?&*836#*#()*+)� %1%9,'&�
%/0)(#.$)(3.#53+� 0,;&4)316*,6� +� ;0&/#(,6� )� 9)8-,� *)$� 0,)4+.)36>� +**13G� #H#(+>.8<(�
+*?#0')316*13G��/<28+=�*)$.<0�*)$�#/0)3#(1()*+,'�/4)*<(�?+*)*%#(13G�#0).�*)$.<0�*)$�/#4+918>�
+*(,%91316*>� �/<28+=� )� 9)8-,� *)$.<0� *)$� %1%9,')'+� +*?#0')913.*1'+� �/<28+� #0).� .)/,(*+,*+,�
H,./+,3.,K%9()� +*?#0')913.*,;#� �/<28+=� /,2*+,*+,� 0#4+� � �,*,$-,0)� $%A� �1.18)� *)$.#0&6>3,;#�
?&*836B�.)0.>$.)*+)�01.18+,'�/0.1�(%/<2&$.+)4,��#'+9,9&�$%A��1.18)A�
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�#�;2<(*13G�#H#(+>.8<(�
+3,/0,.,%)�
)0.>$&�S��10,89#0)��/,0)316*,;#�*)4,-1�(�%.3.,;<4*#53+�
*)$.<0� *)$� $.+)2)4*#53+>� 0,)%,8&0)316*>� #0).� 8##0$1*#()*+,� %/#0.>$.)*+)� /0#;0)'&�
0,90#3,%16*,;#� +� *)$.<0� *)$� 0,90#3,%6>=� (%/<2/0)3)� (� .)80,%+,� &%9)4)*+)� +� 0,)4+.)36+� 3,4<(�
%90)9,;+3.*13G��/<28+�#0).�8%.9)29#()*+,�/#/0)(*13G�0,4)36+�.�84+,*9)'+��/<28+�+�H0#8,0)'+A��

�)$)� �)$.#03.)� %/0)(&6,� %9)21� *)$.<0� *)$� $.+)2)4*#53+>� �/<28+� (,� (%.1%98+3G� #H%.)0)3G� 6,6�
$.+)2)4*#53+A��)$)��)$.#03.)�%82)$)�%+B� .� 90.,3G�$#�/+B3+&� 3.2#*8<(=� .)5� 4+3.HB� 3.2#*8<(��)$1�
�)$.#03.,6� #80,54)�
)4*,� 
;0#')$.,*+,=�(� 89<0,;#� 8#'/,9,*36)3G� 6,%9� 0<(*+,-� /#(#21()*+,� +�
#$(#21()*+,��.2#*8<(��)$1��)$.#03.,6=�(�91'��0.,(#$*+3.>3,;#�+�
+3,/0.,(#$*+3.>3,;#A��


�0#8&������6)8�#0).�*)�$.+,K����;0&$*+)������0#8&�3.2#*8)'+��)$1��)$.#03.,6�H14+P�

• �,)*��4#&9+,0�S��0.,(#$*+3.>31��)$1��)$.#03.,6�
• �0%.&4)��)2)%.,8�S�
+3,/0.,(#$*+3.>31��)$1��)$.#03.,6=�
• �+'#*��,,�S�3.2#*,8��)$1��)$.#03.,6=�
• �G)04,%��,X+�S�3.2#*,8��)$1��)$.#03.,6A����

�)$)��)$.#03.)�/,2*+�9)8-,�.)$)*+)��#'+9,9&��&$19&A��

�

&������
���'����

�#'+9,9��*$,0(0+9+*;#(1�


�%82)$��#'+9,9&�(3G#$.>P�
+3,/0,.,%�
)0.>$&�*)$.#0&6>31�Q+&0#��,)%,8&0)36+�7/0.,(#$*+3.>31�
�#'+9,9&:=� �10,89#0� Q+&0)� �,)%,8&0)36+=� �89&)0+&%.=� �10,89#0� $%A� �*$,0(0+9+*;&=� �+,0#(*+8� $%A�
�*$,0(0+9+*;&�#0).��0#$&89��)*);,0�$%A�01.18�')6>98#(13GA�

�#�/#$%9)(#(13G�.)$)K��#'+9,9&��*$,0(0+9+*;#(,;#�*)4,-1P�

• #80,54)*+,�(1913.*13G�&*$,0(0+9+*;#(13G�$4)�0,)%,8&0)36+�3.1**,6�*)�$)*1�0#8�/#4+%#(1=��
• )0)*-#()*+,�/0#;0)'&�0,90#3,%6+�*)�$)*1�0#8�/#4+%#(1=��
• .)9(+,0$.)*+,�.'+)*�+�'#$1?+8)36+�(�'#$,4)3G�(13,*1�$4)�/#%.3.,;<4*13G�4+*++�H+.*,%&=�
• 0#./)901()*+,�+**13G�+%9#9*13G�.);)$*+,K�.;2)%.)*13G�/0.,.�3.2#*8<(��#'+9,9&�(�90)83+,�

0#8&A�

�#'+9,9��*$,0(0+9+*;#(1� 0,)4+.&6,� %(#6,� .)$)*+)�(� 901H+,� #80,%#(13G�%/#98)K=�#0;)*+.#()*13G�
*)�(*+#%,8�
+3,/0,.,%)�
)0.>$&�*)$.#0&6>3,;#�Q+&0#��,)%,8&0)36+=�*+,�0.)$.+,6�*+-�0).�(�0#8&A�

�#'+9,9�$%A��1.18)�

�#'+9,9� $%A� �1.18)� $.+)2)6>31� /#$� /0.,(#$*+39(,'� �0,.,%)� 
)0.>$&� %9)*#(+� /#$%9)(#(1��
+� *)6()-*+,6%.1� #50#$,8� ',019#013.*1� .)0.>$.)*+)� 01.18+,'� (� �/<23,=� 89<01��
(�%.3.,;<4*#53+P�

• #/0)3#(&6,� +� /0.,$%9)(+)� 
)0.>$#(+� #0).� �)$.+,� �)$.#03.,6� 0,8#',*$)36,� #0).�
(16)5*+,*+)� $#913.>3,� /#$,6'#()*13G� /0.,.� 
)0.>$� #0).� �)$B� �)$.#03.>� $,31.6+=�
&3G()2=� 0,;&4)36+� #0).� /#%9)*#(+,K� .(+>.)*13G� .� 3)2#8%.9)29,'� .);)$*+,K� .)0.>$.)*+)�
01.18+,'=�

• (%/+,0)� .)0.>$.)*+,� 01.18+,'=� '#*+9#0&6,� +*9,;0)4*#5O=� )$,8()9*#5O� +� ,?,891(*#5O�
%1%9,'&� .)0.>$.)*+)� 01.18+,'� #0).� )*)4+.&6,� +� #3,*+)� %9#%#()*+,� %90)9,;+3.*13G� .)%)$��
+�/)0)',90<(�.(+>.)*13G�.�.)0.>$.)*+,'�01.18+,'=�
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• (%/+,0)� 
)0.>$� +� �)$B� �)$.#03.>� /#/0.,.� ?#0'&2#()*+,=� /0.,8).1()*+,� .)4,3,K��
4&H�+*?#0')36+�$#913.>313G�,?,891(*#53+�%1%9,'&�8#*90#4+�01.18)=�

• (%/<2/0)3&6,�/0.1�&$#%8#*)4)*+&�/0#3,%<(�.)0.>$.)*+)�01.18+,'�/0#$&89<(��/<28+=�
• )*)4+.&6,� +� '#*+9#0&6,� 3.1**+8+� 01.18)� $.+)2)4*#53+� �/<28+� #0).� 8+,0&*8+� $.+)2)K�

#;0)*+3.)6>313G�01.18#=�
• #/0)3#(&6,�(1913.*,�(� .)80,%+,� )/,919&� *)� 01.18#�(� �/<23,=� *#0'� 01.18)=� /)0)',90<(�

H,./+,3.,K%9()�#0).�84&3.#(13G�3.1**+8<(�01.18)�7���:=�
• ,;.,8(&6,�%/<6*#5O�%1%9,'&�.)0.>$.)*+)�01.18+,'�.,�%90)9,;+>��/<28+�#0).�6,;#�(2)53+(,�

?&*836#*#()*+,A�


)80,%� ',019#013.*13G� .);)$*+,K� /#.#%9)6>313G� (� ;,%9++� �#'+9,9&� #H,6'&6,� (� %.3.,;<4*#53+�
*)$.<0� *)$� 01.18+,'� &H,./+,3.,*+#(1'� 70,)%,8&0)36+:=� 01*8#(1'=� /21**#53+=� )$,8()9*#53+>�
8)/+9)2#(>=�.)0.>$.)*+,'�)891()'+� +�/)%1()'+=�)�9)8-,�01.18+,'�#/,0)316*1'�#0).�.)0.>$.)*+)�
801.1%#(,;#A�


�%82)$��#'+9,9&�(3G#$.>�3#�*)6'*+,6P�

• �0,.,%�
)0.>$&�S�/,2*+>31�0#4B�/0.,(#$*+3.>3,;#��#'+9,9&=�
• �,*,$-,0�$%A��1.18)=�
• �%#H1� *)$.#0&6>3,� /0)3,� /#%.3.,;<4*13G� 8#'<0,8� #0;)*+.)316*13G� �/<28+� 78)$0)�

8+,0#(*+3.):A�

�#'+9,9� $%A� �1.18)� 0,)4+.&6,� %(#6,� .)$)*+)� (� 901H+,� #80,%#(13G� %/#98)K=� #0;)*+.#()*13G��
*)�(*+#%,8��,*,$-,0)�$%A��1.18)�*+,�0.)$.+,6�*+-�0).�*)�8()09)2A�


)%)$1�(1*);0#$.,K�#$*#%.>�%+B�$#�(%.1%98+3G�/0)3#(*+8<(��/<28+�(�91'�.)(+,0)6>�%.3.,;<2#(,�
0,;&4)36,� $#913.>3,� (1*);0#$.,K� 
)0.>$&� +� �)$1� �)$.#03.,6� #0).� #%<H� /,2*+>313G� 84&3.#(,�
?&*836,�#0).�')6>313G�+%9#9*1�(/21(�*)�.)0.>$.)*+,�01.8+,'A�
�2<(*,�0,;&21�(1*);0#$.,K�#/)09,�%>�*)�*)%9B/&6>313G�.)2#-,*+)3GP�

• (1*);0#$.,*+,�%9)2,�&.)4,-*+#*,�6,%9�#$�8)9,;#0++�.)%.,0,;#()*+)=�(�89<0,6�.*)6$&6,�%+B�
%9)*#(+%8#�.)6'#()*,�/0.,.�/0)3#(*+8)=�/,2*+#*,6�?&*836+=�

• (1*);0#$.,*+)�6,%9�?+*)*%#()*,�+�(1/2)3)*,�.,�50#$8<(��/<28+=�������
• (1*);0#$.,*+,� #$/#(+)$)� %8)4+� $.+)2)4*#53+� +� /#.#%9)6,� (� 0#.%>$*1'� %9#%&*8&��

$#�(1*+8<(�?+*)*%#(13G��/<28+=�
• .'+,**)�3.,5O�(1*);0#$.,*+)�'#-,�H1O�/0.1.*)*)�/0.1/)$8&�%/,2*+,*+)�.)2#-#*,;#�3,4&�

?+*)*%#(,;#� *)� $)*1� 0#8� #H0#9#(1� '+,0.#*,;#� /#.+#','� ()09#53+� (%/<23.1**+8)�
.,%/#4#*,;#�73#'H+*,$�0)9+#:�/0.,.��/<28B�(%/<23.1**+8)�3#'H+*,$�0)9+#=��

• (1*);0#$.,*+,�3.2#*8<(��)$1��)$.#03.,6�6,%9�%9)2,�+�*+,�#H,6'&6,�.'+,**13G�%82)$*+8<(�
(1*);0#$.,*+)A������

�

)0.>$� +� /0)3#(*+31� �/<28+� %>� &/0)(*+,*+� $#� #90.1')*+)� &.*)*+#(13G� *);0<$� 0#3.*13G��
(� /0.1/)$8&� #%+>;*+B3+)� /0.,.� �/<28B� (1.*)3.#*,;#� 3,4&� ?+*)*%#(,;#� (%/<23.1**+8)�
.,%/#4#*,;#� 73#'H+*,$� 0)9+#:� /#*+-,6� ���N� .)� $)*1� 0#8� #H0#9#(1A� �%#H1� /,2*+>3,� 84&3.#(,�
?&*836,� #0).� 3.2#*8#(+,� 
)0.>$&� %>� &/0)(*+,*+� $#� *)H1()*+)� )836+� /#$'+#9&� $#'+*&6>3,;#��
.�$2&;#9,0'+*#(1'�#80,%,'�.)%90.,-,*+)�$1%/#*#()*+)�*+'+A��

;#$*+,� .� .)$)'+� (1*);0)$.)*+)� $#$)98#(1'=� $#H0#(#4*1'� 5(+)$3.,*+,'� #?,0#()*1'�
/0)3#(*+8#'�/0.,.��/<28B�6,%9�/0)3#(*+3.1�/0#;0)'�,',019)4*1�7���:A��


)2#-,*+,'�/0#;0)'&�6,%9�.)/,(*+,*+,�$#$)98#(,;#�.)H,./+,3.,*+)�,',019)4*,;#�/0)3#(*+8<(�
(0).�.�.)/,(*+,*+,'�$#$)98#(,6�#3G0#*1�&H,./+,3.,*+#(,6�(�/0.1/)$8&�5'+,03+�/0)3#(*+8)A��
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� .(+>.8&� .� ?&*836#*&6>31'� (� �/<23,� /0#;0)','� '#91()316*1'� (� #80,%+,� %/0)(#.$)(3.1'�
�/<28)� .)()02)� �� &'#(1� /#-13.,8� .� �.2#*8)'+� 
)0.>$&� *)� 2>3.*>� 8(#9B����� 91%A� .2A� �#-13.8+�
/0.,.*)3.#*,� .#%9)21� *)� .)8&/� )836+� %/<28+� �)+0?)@� �+*)*3+)4� "#4$+*;%� �9$A� �$%,98+� #$� /#-13.8+�
/2)9*,�%>�.�$#2&�+�#/0#3,*9#()*,�%>�(,$2&;�6,$*#'+,%+B3.*,6�%9#/1�
�Q���.�$*+)�%/2)91�/#-13.8+�
/#(+B8%.#*,6� #� 6,$,*� /&*89� /0#3,*9#(1A�
)0&*8+� /#-13.8+� /0.,(+$&6>�'#-4+(#5O� 6,6� &'#0.,*+)��
(� 9,0'+*+,�#80,54#*1'�(�&'#(+,�/#-13.8+�(0).� .�*)0#%21'+� #$%,98)'+=� 6,54+� %/,2*+#*,� .#%9)*>�
#80,54#*,�(�&'#(+,�()0&*8+A�


� #80,%+,� %/0)(#.$)(3.1'� �/<28)� /0.,/0#()$.+2)� 90)*%)836,� .� &$.+)2#(3,'� *)� 2>3.*>� 8(#9B�
��M�L� 91%A� .2=� ;2<(*+,� .� 919&2&� &'#(1� $#913.>3,6� 3.1**#53+� )$'+*+%90)316*13G� .(+>.)*13G��
.� $.+)2)4*#53+>� +*(,%91316*>A� �/<28)� H12)� 9)8-,� %90#*>� 90)*%)836+� .� /#$'+#9)'+� /#(+>.)*1'+�
76,$*#%98+� .)4,-*,� #$� �)+0?)@� �+*)*3+)4� "#4$+*;%� �9$A:� ;2<(*+,� (� .)80,%+,� &'<(� 0,90#3,%6+��
.� /#$'+#9)'+� 5(+)$3.>31'+� &%2&;+� 0,)%,8&0)36+� H+,0*,6� (� ;0&/+,� #0).� &'#(1� (� .)80,%+,�
&90.1')*+)�+�)$'+*+%90#()*+)�%1%9,','�#/,0)316*1'�+�?+*)*%#(#I8%+B;#(1'�.)()09,6�.,�%/<28>�
%,0(+%#(>A��

�

QA��
1'#;+�$#913.>3,�8#'/,9,*36+�+�0,/&9)36+��


� 3,4&� .)/,(*+)=� +-� 3.2#*8#(+,� 
)0.>$&� #0).� #%#H1� (18#*&6>3,� 3.1**#53+� (� 0)')3G� +**13G�
84&3.#(13G� ?&*836+� %/,2*+)6>� (1');)*+)� $#913.>3,� 8()4+?+8)36+� .)(#$#(13G=� (+,$.1=�
$#5(+)$3.,*+)� #0).� 0,/&9)36+=� 3#� /#.()4)� *)� /0)(+$2#(,� +� 0.,9,4*,� .)0.>$.)*+,� $.+)2)4*#53+>�
�/<28+=� (� %/#%<H� .;#$*1� .� .)2#-,*+)'+� %90)9,;++� �/<28+=� #H#(+>.&6>31'+� *#0')'+� /0)(*1'+=�
0,;&4)316*1'+� #0).� /0.16B91'+� $#H01'+� /0)8918)'+=� �/<28)� (/0#()$.+2)� /0#3,$&01� +� (1'#;+�
%9#%#()*,�/0.1�#3,*+,�8#'/,9,*36+�+�0,/&9)36+�913G�#%<HA�

�0#3,%� #3,*1� #H,6'&6,� #3,*B� (%9B/*>� 7#3,*B� 8#'/,9,*36+� +� 0,/&9)36+� $#8#*1()*>� /0.1�
/#(#21()*+&� *)� %9)*#(+%8#:� 6)8� +� 9.(A� #3,*B� *)%9B/3.>� 7#3,*B� 8#'/,9,*36+� +� 0,/&9)36+�
$#8#*1()*>�#80,%#(#�(�90)83+,�/,2*+,*+)�?&*836+:A��

�3,*)�(%9B/*)�#H,6'&6,�(�%.3.,;<4*#53+�*)%9B/&6>3,�(1'#;+P�

• 8#'/,9,*36,�+�8()4+?+8)36,�$#�/0#()$.,*+)�%/0)(��/<28+�4&H�)$,8()9*,�$#�(18#*1()*+)�
3.1**#53+�(�0)')3G�84&3.#(13G�?&*836+=�(1*+8)6>3,�.�(+,$.1�/#%+)$)*,6�.�0)36+�.$#H19,;#�
(18%.9)23,*+)=�#$H1913G�%.8#4,K=�&.1%8)*13G�919&2<(�.)(#$#(13G=�

• $#5(+)$3.,*+,� *)H19,� (� 9#8&� %/0)(#()*+)� #80,54#*13G� ?&*836+� 4&H� .)6'#()*+)�
#80,54#*13G�%9)*#(+%8=�

• /#%+)$)*+,� $#H0,6� 0,/&9)36+=� 89<0,6� #3,*)� #/+,0)� %+B� *)� +%9#9*13G� /0.,%2)*8)3G�
$#913.>313G� 3G)0)89,0&=� .)3G#()*+)=� (� 91'� )%/,89<(� 801'+*)4*13G=� ?+*)*%#(13G��
+�*)$.#03.13G=�

• .)/,(*+,*+,=� -,� 
)0.>$� 6)8#� 8#4,891(� /#%+)$)� #$/#(+,$*+,� 8()4+?+8)36,=� $#5(+)$3.,*+,��
+� (+,$.B� (� .)80,%+,� 3#� *)6'*+,6P� 01*8<(� ?+*)*%#(13G=� %90)9,;++� +� '#$,4&� ?+*)*%#(,;#=�
%1%9,'&�.)0.>$.)*+)=�)*)4+.1�?+*)*%#(,6�+�)89&)0+)4*,6�#0).�0)'�+�(1'#;<(�/0)(*13GA����

�3,*)�*)%9B/3.)�#H,6'&6,�(�%.3.,;<4*#53+�*)%9B/&6>3,�(1'#;+P�

• %82)$)*+,� 3#0#3.*13G� #5(+)$3.,K� (� .)80,%+,� 8#'/,9,*36+� +� 0,/&9)36+� /#9(+,0$.)6>313G=��
-,�*+,�$#%.2#�$#� +%9#9*13G� .'+)*=� 89<0,�'#;21H1�'+,O�(/21(�*)� .'+)*B�#3,*1�(%9B/*,6�
$#913.>3,6� 8#'/,9,*36+� +� 0,/&9)36+� #0).� #5(+)$3.,*+)� #� /0.,%90.,;)*+&� #H#(+>.&6>3,;#��
(��/<23,��#$,8%&��#%9B/#()*+)�Q+.*,%#(,;#�+��913.*,;#=��

• /0)(+$2#(#5O�(18#*1()*+)�#H#(+>.8<(=�
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• /#*#(*)� #3,*)� )$� G#3� (� .)80,%+,� (1');)K� $#913.>313G� 8#'/,9,*36+� +� 0,/&9)36+�
/0.,/0#()$.)*)�6,%9�(�*)%9B/&6>313G�/0.1/)$8)3GP��

o &90)9)�/#%+)$)*13G�&/0)(*+,K�.)(#$#(13G=��
o .)+%9*+,*+,� (>9/4+(#53+� 3#� $#� (+)01;#$*#53+� 4&H� /0)($.+(#53+� +*?#0')36+=�

$#8&',*9)36+=�#5(+)$3.,K�.;0#')$.#*13G�(�90)83+,�/0#3,%&�#3,*1�(%9B/*,6=�
o (%.3.B3+,�/#%9B/#()K�%>$#(13G�(�.(+>.8&�.,�%/0)(>�;#%/#$)03.>�4&H�8)0*>=�
o (%.3.B3+,�/#%9B/#()*+)�$1%31/4+*)0*,;#�/0.,.��/<28B=�
o *+,&$.+,4,*+,�)H%#4&9#0+&'�3.2#*8#(+�
)0.>$&�/0.,.�
)4*,�
;0#')$.,*+,=�
o *+,'#-4+(#5O� %9#%#()*+)� %+B� $#� 89<0,;#8#4(+,8� .� /#%9)*#(+,K� �#$,8%&�

�#%9B/#()*+)�Q+.*,%#(,;#�+��913.*,;#�4&H�H0)8�#5(+)$3.,*+)�(�91'�.)80,%+,A�

�3,*)�(%9B/*)� +�*)%9B/3.)�%/,2*+)*+)�(1');)K�8#'/,9,*36+� +� 0,/&9)36+�$#8#*1()*)� 6,%9�/0.,.�
�)$B��)$.#03.>�(� #$*+,%+,*+&� $#� 3.2#*8<(� 
)0.>$&� #0).� /0.,.� 
)0.>$�(� #$*+,%+,*+&� $#� #%<H�
(18#*&6>313G�3.1**#53+�(�0)')3G�+**13G�84&3.#(13G�?&*836+A�

�

QA���1%9,'�.)0.>$.)*+)�01.18+,'=�(�91'�(2)%*)�#3,*)�01.18)�+�
(1/2)3)4*#53+��

�0.16B9,� /0.,.� �/<28B� 84&3.#(,� .)%)$1� .)0.>$.)*+)� 01.18+,'� #80,54)6>� /#$,653+,� $#� 01.18)=�
.)80,%1�9#4,0)*36+�*)�01.18#�#0).�',9#$1�.)0.>$.)*+)�*+'A�
%8).&6>�*)�;2<(*,�,4,',*91�01.18)��
(� $.+)2)4*#53+� �/<28+=� $,?+*+&6>� %90)9,;+3.*,� 8+,0&*8+� $.+)2)K� 8#'/,*%&6>313G� 01.18#=� #80,54)6>�
%90&89&0B=�8+,0&*8+�',9#$18+�#0).�/0#3,%&�.)0.>$.)*+)�01.18+,'A�

�#$,4�.)0.>$.)*+)�01.18+,'A�

�#$,4� .)0.>$.)*+)� 01.18+,'� (� �/<23,� %8#*%90&#()*1� 6,%9� *)� H).+,� 90.,3G=� (.)6,'*+,�
*+,.)4,-*13G�4+*++�#H0#*1P�

• /+,0(%.)�4+*+)�#H0#*1P�8#*90#4)�?&*836#*)4*)�I�.)0.>$.)*+,�01.18+,'�*)�/#.+#'+,�8#'<0,8�
#0;)*+.)316*13G=� .)/,(*+)6>3,� %9#%#()*+,� ',3G)*+.'<(� 8#*90#4+� 01.18)� .;#$*13G��
.�#H#(+>.&6>31'+�/0#3,$&0)'+=�(1913.*1'+�#0).�&%9)*#(+#*1'+�4+'+9)'+=�

• $0&;)� 4+*+)� #H0#*1P� .)0.>$.)*+,� 01.18+,'� /#/0.,.� (1%/,36)4+.#()*,� 8#'<08+� +� 8#'+9,91��
(� 0)')3G� +%9*+,6>3,6� %90&89&01� .)0.>$.)*+)� 01.18+,'P� �#'+9,9� $%A� �1.18)=� �,*,$-,0��
$%A��1.18)=�%1%9,'�8#*90#4+�(,(*B90.*,6=�?&*836)�.;#$*#53+�.�/0.,/+%)'+�7�#'/4+)*3,:=�

• 90.,3+)� 4+*+)� #H0#*1P� �&$19�
,(*B90.*1=�(� 91'�#3,*)� %8&9,3.*#53+� %1%9,'&� .)0.>$.)*+)�
01.18+,'�.(+>.)*1'�.�$.+)2)4*#53+>��/<28+A�


� H+,->31'� .)0.>$.)*+&� /#%.3.,;<4*1'+� 0#$.)6)'+� 01.18)� %.3.,;<4*1� *)3+%8� /#2#-#*1� 6,%9��
*)�(16)5*+,*+,�/0.13.1*�(1%9B/#()*+)�.$)0.,K�;,*,0&6>313G�01.18#�#0).�#%.)3#()*+,�+3G�(/21(&�
*)�,?,891(*#5O�$.+)2)*+)��/<28+=�.�(18#0.1%9)*+,'�9,3G*+8�9,%9#()*+)�()0&*8<(�%80)6*13GA�

�&*836,�.)0.>$.)*+)�01.18+,'�


� 0)')3G� �/<28+� &%9)*#(+#*)� 6,%9� ?&*836)� 
)0.>$.)*+)� �1.18+,'=� #H,6'&6>3)� 3)2#8%.9)29�
.);)$*+,K�.(+>.)*13G�.�.)0.>$.)*+,'�01.18+,'A�


)$)*+)�?&*836+�
)0.>$.)*+)��1.18+,'�(��/<23,�9#�(�%.3.,;<4*#53+P��

• #80,54)*+,�.)%)$�+�%90)9,;++�.)0.>$.)*+)�01.18+,'=�
• /#$,6'#()*+,� $.+)2)K� (� .)80,%+,� .)0.>$.)*+)� 01.18+,'� *)� /#.+#'+,� %90)9,;+3.*1'��

+�#/,0)316*1'=�
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• H&$#()*+,� (,(*>90.� �/<28+� 5(+)$#'#53+� *)� 9,')9� 01.18=� (� 91'� /#/0.,.� ,$&8#()*+,�
/0)3#(*+8<(=� #/0)3#(1()*+,� (,(*B90.*13G� .)%)$=� /0#3,%<(=� *)0.B$.+� +� %90&89&0�
.)0.>$.)*+)�01.18+,'�$4)�/#%.3.,;<4*13G�6,$*#%9,8�#0;)*+.)316*13G=�

• 9(#0.,*+,�+�)*)4+.)�?&*836#*#()*+)�/0#3,$&0�.)0.>$.)*+)�01.18+,'=�
• 8##0$1*#()*+,�$.+)2)K�$#0)$3.13G�+�8#*%&49)316*13G�(�.)80,%+,�.)0.>$.)*+)�01.18+,'=�
• /0#6,89#()*+,�$.+)2)K�#;0)*+3.)6>313G�01.18#=��
• %/#0.>$.)*+,�0)/#09<(�*)�9,')9�01.18�$4)�
)0.>$&�+��)$1��)$.#03.,6A�

�&*836)� 
)0.>$.)*+)� �1.18+,'� (� �/<23,� 0,)4+.#()*)� 6,%9� /#/0.,.� &%9)*#(+,*+,� $,$18#()*,6�
%90&89&01� ?&*836#*)4*,6=� %82)$)6>3,6� %+B� .� $(<3G� ;2<(*13G� #0;)*<(P� �#'+9,9&� $%A� �1.18)� #0).�
�,*,$-,0)�$%A��1.18)A�

�#'+9,9�$%A��1.18)�I�$.+)2)6>31�/#$�/0.,(#$*+39(,'��0,.,%)�
)0.>$&�/,2*+�*)%9B/&6>3,�0#4,P�

• %9)*#(+�/#$%9)(#(1�+�*)6()-*+,6%.1�#50#$,8�',019#013.*1�.)0.>$.)*+)�01.18+,'�(��/<23,=�
• #/0)3#(&6,� +� /0.,$%9)(+)� 
)0.>$#(+� #0).� )$,8()9*+,� �)$.+,� �)$.#03.,6� 0,8#',*$)36,�

#0).� (16)5*+,*+)� $#913.>3,� /#$,6'#()*13G� /0.,.� 
)0.>$� #0).� �)$B��)$.#03.>� $,31.6+=�
&3G()2=� 0,;&4)36+� #0).� /#%9)*#(+,K� .(+>.)*13G� .� 3)2#8%.9)29,'� .);)$*+,K� .)0.>$.)*+)�
01.18+,'=�

• (%/+,0)� .)0.>$.)*+,� 01.18+,'=� '#*+9#0&6,� +*9,;0)4*#5O=� )$,8()9*#5O� +� ,?,891(*#5O�
%1%9,'&� .)0.>$.)*+)� 01.18+,'� #0).� )*)4+.&6,� +� #3,*+)� %9#%#()*+,� %90)9,;+3.*13G� .)%)$��
+�/)0)',90<(�.(+>.)*13G�.�.)0.>$.)*+,'�01.18+,'=�

• (%/+,0)� 
)0.>$� +� �)$B� �)$.#03.>� /#/0.,.� ?#0'&2#()*+,=� /0.,8).1()*+,� .)4,3,K� 4&H�
+*?#0')36+�$#913.>313G�,?,891(*#53+�%1%9,'&�8#*90#4+�01.18)=�

• (%/<2/0)3&6,�/0.1�&$#%8#*)4)*+&�/0#3,%<(�.)0.>$.)*+)�01.18+,'�/0#$&89<(��/<28+=��
• )*)4+.&6,� +� '#*+9#0&6,� 3.1**+8+� 01.18)� $.+)2)4*#53+� �/<28+� #0).� 8+,0&*8+� $.+)2)K�

#;0)*+3.)6>313G�01.18#=�
• #/0)3#(&6,� /0+#019,91� $#913.>3,� )/,919&� *)� 01.18#� (� �/<23,=� *#0'� 01.18)=� /)0)',90<(�

H,./+,3.,K%9()�#0).��4&3.#(13G��.1**+8<(��1.18)�7���:=�
• ,;.,8(&6,�%/<6*#5O�%1%9,'&�.)0.>$.)*+)�01.18+,'�.,�%90)9,;+>��/<28+�#0).�6,;#�(2)53+(,�

?&*836#*#()*+,A�


� %82)$� �#'+9,9&� (3G#$.>� 3#� *)6'*+,6� �0,.,%� 
)0.>$&� S� /,2*+>31� 0#4B� /0.,(#$*+3.>3,;#�
�#'+9,9&=� �,*,$-,0� $%A� �1.18)� #0).� #%#H1� *)$.#0&6>3,� /0)3,� /#%.3.,;<4*13G� 6,$*#%9,8�
#0;)*+.)316*13G��/<28+� 78)$0)�8+,0#(*+3.):A��#'+9,9�$%A��1.18)� 0,)4+.&6,�%(#6,� .)$)*+)�(� 901H+,�
#80,%#(13G�%/#98)K=�#0;)*+.#()*13G�*)�(*+#%,8��,*,$-,0)�$%A��1.18)�*+,� 0.)$.+,6�*+-� 0).�*)�
8()09)2A�

�,*,$-,0� $%A� �1.18)� 6,%9� #0;)*,'� $,31.16*1'=� %8&/+)6>31'� .)0.>$3.#� +� $,31.16*+,� (%.1%98+,�
)%/,891� .)0.>$.)*+)� 01.18+,'� (� �/<23,A� �'+,6%3#(+,*+,� 9,6� 0#4+� (� 0)')3G� 
)0.>$&� �/<28+�
%8+,0#()*,� 6,%9� .)0<(*#� *)� *)$)*+,� *)6(1-%.,6� 0)*;+� #0).� /0+#019,9&� ?&*836#*)4*,'&� &6B3+&�
.)0.>$.)*+)�01.18+,'=�)�9)8-,�*)�&%/0)(*+,*+,�$,31.16*,�#0).�#/,0)316*,�/0#3,%#'�01.18)A�

�&*836)��,*,$-,0)� $%A� �1.18)� 0,)4+.#()*)� 6,%9� /0.,.�
+3,/0,.,%)� 
)0.>$&� �/<28+� I� �10,89#0)�
�+*)*%#(,;#�+�#H,6'&6,�*)%9B/&6>3,�;2<(*,�0#4,�+�.);)$*+,*+)P�

• /#$,6'#()*+,� $,31.6+� $#913.>313G� 3)2#8%.9)29&� .);)$*+,K� .(+>.)*13G� .� H+,->31'�
.)0.>$.)*+,'�01.18+,'�(��/<23,=�
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• #$/#(+,$.+)4*#5O�.)�0,)4+.)36B�/0.,.��/<28B�.0<(*#()-#*,6�/#4+918+�.)0.>$.)*+)�01.18+,'=�
*)� /#$%9)(+,� �90)9,;++� 
)0.>$.)*+)� �1.18+,'� #0).� /#/0.,.� ',3G)*+.'1=� /0#3,%1� #0).�
*)0.B$.+)�$,$18#()*,�.)0.>$.)*+&�01.18+,'=�

• /0.,$82)$)*+,�
)0.>$#(+�$#�&3G()4)*+)�(,(*B90.*13G�0,;&4)36+�$#913.>313G�.)0.>$.)*+)�
01.18+,'=�

• #80,%#()� #3,*)� #0).� /0.,$82)$)*+,� 
)0.>$#(+� /0#/#.136+� .'+)*� $#913.>313G�
&%9)*)(+)*+)�#0).�0,)4+.)36+�%90)9,;+3.*13G�3,4<(�#0).�/)0)',90<(�.)0.>$.)*+)�8)/+9)2,'�
#0).�/21**#53+��/<28+=�

• 0,)4+.)36)� (1');)*13G� /0)(,'� #0).� 0,;&4)36)'+� %,89#0#(1'+� %/0)(#.$)(3.#53+�
.,(*B90.*13G=�(�%.3.,;<4*#53+�*)�0.,3.�#0;)*<(�*)$.#0&=�

• #80,%#(,=�*+,� 0.)$.+,6�*+-� 0).�(� 0#8&=�/0.,$%9)(+)*+,�
)0.>$#(+�#0).��)$.+,��)$.#03.,6�
0)/#09<(� .,� %9)*&� 0,)4+.)36+� �90)9,;++� 
)0.>$.)*+)� �1.18+,'� �/<28+=� /0.,$%9)(+)*+,�

)0.>$#(+=� �)$.+,� �)$.#03.,6� #80,%#(13G� #0).� $#0)E*13G� 0)/#09<(� .,� %9)*&� %1%9,'&�
.)0.>$.)*+)� 01.18+,'� (� �/<23,=� 6,;#� ,?,891(*#53+=� H+,->3,;#� %9)*&� 0,)4+.)36+� �0#3,%&�

)0.>$.)*+)� �1.18+,'� #0).� /4)*<(� 0#.(#6&=� .� 3.B%9#94+(#53+>� $#%9#%#()*>� $#� %8)4+��
+� .2#-#*#53+� $.+)2)4*#53+� �/<28+=� *+,� 0.)$.+,6� 6,$*)8� *+-� 0).� (� 0#8&=� /0.,$%9)(+)*+,�

)0.>$#(+� #0).� �)$.+,� �)$.#03.,6� #80,%#(13G� #0).� $#0)E*13G� +*?#0')36+� $#913.>313G�
#9#3.,*+)� #/,0)316*,;#=� /0)(*,;#� #0).� 01*8#(,;#� ')6>313G� (/21(� *)� #H,3*,� #0).�
/0.1%.2,� 01.18)� /0#()$.#*,6� $.+)2)4*#53+=� (� 91'� 8(,%9++� H,./+,3.,K%9()� %1%9,'<(�
+*?#0')913.*13G�+�$)*13G=�

• .)0.>$.)*+,�4+'+9)'+�01.18)=�(1/2)3)4*#53+>�#0).�)4#8)36)�8)/+9)2<(=���
• H+,->3)�)*)4+.)�/#.+#'&�01.18)�.(+>.)*,;#�.�$.+)2)4*#53+>��/<28+=�
• (%/<2/0)3)� (� 0)')3G� ;0&/1� 8)/+9)2#(,6� (� .)80,%+,� ($0)-)*+)� (� �/<23,� *)64,/%.13G�

/0)8918�.)0.>$.)*+)�01.18+,'A�

�>->3�$#�')8%1')4*+,�(1%#8+,6�#H+,891(*#53+�#0).�*+,.)4,-*#53+�.)0.>$.)*+)�01.18+,'�(��/<23,=�
?&*836)� �,*,$-,0)� $%A� �1.18)� /#.#%9)6,� 0#.$.+,4*)� .)0<(*#� #$� ?&*836+� 8#*90#4+� (,(*B90.*,6=�
70,)4+.#()*,6� /0.,.� �&$19� 
,(*B90.*1=� *)$.#0#()*1� H,./#50,$*+#� /0.,.� �0,.,%)� 
)0.>$&:� 6)8��
+� #$� ?&*836+� %/0.,$)-1� +� 0#.(#6&� H+.*,%&� 7*)$.#0#()*13G� H,./#50,$*+#� /0.,.� 
+3,/0,.,%)�

)0.>$&�S��10,89#0)��/,0)316*,;#:A�

�#.#%9)4+�&3.,%9*+31�/0#3,%&�.)0.>$.)*+)�01.18+,'A�

�1%9,'� .)0.>$.)*+)� 01.18+,'� (� �/<23,� #H,6'&6,� I� /#.)� �&*836>� 
)0.>$.)*+)� �1.18+,'� I�
*)%9B/&6>313G�&3.,%9*+8<(P��)$)��)$.#03.)=�
)0.>$=��&$19�
,(*B90.*1=�/#%.3.,;<4*,�6,$*#%98+�
#0;)*+.)316*,=�/0)3#(*+31��/<28+A�

�#4,�/#%.3.,;<4*13G�&3.,%9*+8<(�%1%9,'&�.)0.>$.)*+)�01.18+,'�(��/<23,�#H,6'&6>P�

• �)$)� �)$.#03.)=� %/,2*+)6>3)� 0#4B� #0;)*&� *)$.#03.,;#� *)$� $.+)2)*+,'� �/<28+A��

� 8#*9,853+,� 01.18)=� �)$)� �)$.#03.)� %/0)(&6,� *)$.<0� *)$� %1%9,','� .)0.>$.)*+)�
01.18+,'=� #3,*+)� )$,8()9*#5O� +� %8&9,3.*#5O� 9,;#� %1%9,'&� #0).� *)$.#0&6,� .;#$*#5O�
$.+)2)K� �/<28+� .,� %90)9,;+>� +� /4)*,'� ?+*)*%#(1'� (� .)80,%+,� /#$,6'#()*+)� 01.18)A�
�#*)$9#=��)$)��)$.#03.)�/,2*+�.)$)*+)��#'+9,9&��&$19&�#0).�&%9)*#(+2)��#'+9,9��1.18)=�
(�.)80,%+,�%1%9,'&�.)0.>$.)*+)�01.18+,'�'#*+9#0&6,�%9)*�.)0.>$.)*+)�01.18+,'��/<28+A�

• 
)0.>$� �/<28+=� #$/#(+)$)6>31� /0.,$� �)$>� �)$.#03.>� .)� #80,54)*+,� %90)9,;+3.*13G�
8+,0&*8<(�#0).�9(#0.,*+,�()0&*8<(�+�%90&89&0�.)/,(*+)6>313G�%8&9,3.*,�?&*836#*#()*+,�
/0#3,%&� .)0.>$.)*+)� 01.18+,'A� �#4B� 9B� 
)0.>$� 0,)4+.&6,� /0.1� (%/)03+&� ',019#013.*1'�
�#'+9,9&�$%A��1.18)A�
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• �&$19� 
,(*B90.*1=� $#8#*&6>31� /0.,;4>$&� /0#3,$&0� .)0.>$.)*+)� 01.18+,'=� &$.+,4)6>31�
)891(*,;#� (%/)03+)� +� &3.,%9*+3.>31� (� /0#3,%+,� .)0.>$.)*+)� 01.18+,'� #0).� (%/+,0)6>31��
(� +$,*91?+8)36+� +�,()4&)36+� 01.18)�#0).�(�,$&8#()*+&�/0)3#(*+8<(�(�8(,%9++�.)0.>$.)*+)�
01.18+,'�+�8#*90#4+�(,(*B90.*,6A�

• �#%.3.,;<4*,�6,$*#%98+�#0;)*+.)316*,�#$/#(+)$)6>3,�.)�.)0.>$.)*+,�01.18+,'�(�#H%.)0.,�
%(,6� $.+)2)4*#53+� *)� /#.+#'+,� #/,0)316*1'=� (� %.3.,;<4*#53+� .)� +$,*91?+8)36B� +� #3,*B�
01.18)� .(+>.)*,;#� .� 0,)4+.)36>� (1.*)3.#*13G� 3,4<(� +� .)$)K=� )*)4+.#()*+,�
.+$,*91?+8#()*13G�01.18=�0)/#09#()*+,�#0).�'#*+9#0#()*+,A�

• �0)3#(*+31� �/<28+=� 0,)4+.&6>31� /#%9&4)9� .)0.>$.)*+)� 01.18+,'=� /#/0.,.� /0.,%90.,;)*+,�
.)%)$�.)0.>$.)*+)�/#%.3.,;<4*1'+� 0#$.)6)'+� 01.18)=�#H#(+>.&6>313G�(��/<23,�(� ?#0'+,�
(,(*B90.*13G�0,;&4)36+�+�.)4,3,KA�

�0#3,%�
)0.>$.)*+)��1.18+,'�

�/<28)�#80,54)�%(<6�)/,919�*)�01.18#�6)8#�.)80,%�0#./#.*)()*13G�+�)83,/9#()*13G�/0.,.�%+,H+,�
01.18=� 3#� $#� 89<013G� %9#%&6,� 3)2#5O� ',3G)*+.'<(� +3G� '+*+')4+.)36+� 4&H� &*+8)*+)� (� 3,4&�
#/91')4+.)36+�0,*9#(*#53+�+�H,./+,3.,K%9()�$.+)2)*+)�(�()0&*8)3G�01*8#(13GA�

�/,919�*)�01.18#��/<28+�(10)-)�%+B�/#/0.,.P�

• /0,?,0,*36,� 01.18)� S� HB$>3,� 6)8#53+#(1'� (10)-,*+,'� 01.18=� 3#� $#� 89<013G� �/<28)��
')� /0.,8#*)*+,=� -,�'#-,� %8&9,3.*+,� *+'+� .)0.>$.)O� +� (� 8#*%,8(,*36+� #%+>;)O� 8#0.153+��
.�+3G�/#$,6'#()*+)Y�

• ;,*,0)4*1� )/,919� *)� 01.18#� S� HB$>31� +4#53+#(1'� (10)-,*+,'� 01.18)=� 6)8+,� �/<28)� 3G3,�
/#$6>O� (� %(,6� $.+)2)4*#53+� 7*/A� (10)-#*1� ()09#53+>� 8)/+9)2&� 6)8+� �/<28)� 6,%9� ;#9#()�
.))*;)-#()O�*)�/#8013+,�01.18):Y�

• /)0)',901�9#4,0)*36+�01.18)�S�(1.*)3.)6>3,�+4#53+#(,�;0)*+3,�,8%/#.136+��/<28+�*)�01.18#�
74+'+91� 01.18):=� .$,?+*+#()*,� $4)� /#%.3.,;<4*13G� +*$1(+$&)4*13G� 4&H� .);0,;#()*13G�
3.1**+8<(� D� ;0&/� 01.18)=� %9#%#()*13G� 9)8-,�(� /#%.3.,;<4*13G� /0#3,%)3G� H+.*,%#(13G=�
#H,6'&6>313G�$,31.6,�#�)83,/9)36+�01.18)A���

�80,54,*+,� )/,919&� *)� 01.18#� �/<28+� $#8#*1()*,� 6,%9� /0.,.� 
)0.>$� #0).� ?&*836B� 
)0.>$.)*+)�
�1.18+,'� +�')� 3G)0)89,0� $1*)'+3.*1� (� 3.)%+,A� �/,919� *)� 01.18#� 6,%9� /0.,$'+#9,'� #80,%#(13G�
/0.,;4>$<(� #0).� )89&)4+.)36+� $4)� #$$)*+)� )89&)4*,;#� %9)*&� #9#3.,*+)� 01*8#(,;#� �/<28+� #0).�
#H#(+>.&6>313G�.)2#-,K�%90)9,;+3.*13GA��

�0)8913.*,� ?&*836#*#()*+,� �1%9,'&� 
)0.>$.)*+)� �1.18+,'� 0,)4+.&6,� %+B� *)� ;0&*3+,� �0#3,%&�

)0.>$.)*+)� �1.18+,'� 7�
�:=� (1*+8)6>3,;#� .,� �90)9,;++� +� �#4+918+� 
)0.>$.)*+)� �1.18+,'� #0).�
�)90131� �1.18)A� �H,6'&6,� #*� /#$%9)(#(,� 80#8+=� /#.#%9)6>3,� (.;4B$,'� %+,H+,� (� #80,54#*,6�
%,8(,*36+� +� 3184+3.*#53+=� $4)� .)/,(*+,*+)� %/<6*#53+� +� 3+>;2#53+A� �2<(*,� ,4,',*91� /0#3,%&�
.)0.>$.)*+)�01.18+,'��/<28+�9#P�

• +$,*91?+8)36)=�
• /#'+)0=�
• #3,*)=�
• 0)/#09#()*+,=�
• #;0)*+3.)*+,D8#'/,*%)36)=�
• '#*+9#0#()*+,A�

�
�$,*91?+8)36)� 01.18)�#$H1()�%+B�*)�/#.+#'+,�8#'<0,8�#0;)*+.)316*13G��/<28+� +�$#8#*1()*)� 6,%9�
/#/0.,.P�
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• #80,54,*+,�E0<$,2�+�3.1**+8<(�/#(%9)()*+)�01.18)=�
• +$,*91?+8)36B�+*31$,*9<(�#0).�(16)5*+,*+,�/0.13.1*�913G�.$)0.,K=�
• +$,*91?+8)36B�+�)*)4+.B�.);0#-,K=�
• +$,*91?+8)36B� .$)0.,K� $#8#*1()*>� *)� /#$%9)(+,� $#5(+)$3.,K� (2)%*13G� #%<H�

0,)4+.&6>313G� /0#3,%� .)0.>$.)*+)� 01.18+,'� #0).� /0#()$.#*,6� *)� H+,->3#� ,(+$,*36+�
+*31$,*9<(A�

�
�#'+)0�01.18)�(��/<23,�$#8#*1()*1�6,%9�(�$(<3G�&6B3+)3GP�

• %9)91%913.*1'� S� *)� /#$%9)(+,� $)*13G� (,(*B90.*13G� #� +*31$,*9)3G=� #H4+3.)*,� 6,%9�
/0)($#/#$#H+,K%9(#�(1%9>/+,*+)�#0).�%8)4)�%90)9=�

• 6)8#53+#(#I+4#53+#(1'�S�$#8#*&6,�%+B�/#'+)0&�84&3.#(13G�(%8)E*+8<(�01.18)A�
�

�,3G)*+.','�(18#0.1%91()*1'�*)�,9)/+,�/#'+)0&� 01.18)� 6,%9�%1%9,'��4&3.#(13G�
%8)E*+8<(�
�1.18)� 7���:=� &6'&6>313G� 6,;#� /#.+#'� #0).� (0)-4+(#5O� #0;)*+.)36+� *)� $)*,� 01.18)A� �1%9,'�
�4&3.#(13G� 
%8)E*+8<(� �1.18)� #80,54#*1� 6,%9� (� 0)')3G� $#8&',*9)36+� %.3.,;<2#(,6=�
/#5(+B3#*,6�0,)4+.)36+�%1%9,'&�.)0.>$.)*+)�01.18+,'�(��/<23,A�
�,)4+.&6>3� /#'+)0� (1H0)*13G� 3.1**+8<(� 01.18)� �/<28)� /#%2&;&6,� %+B� $#$)98#(#� )*)4+.)'+�
%3,*)0+&%.#(1'+� +� 9,%9)'+� ()0&*8<(� %80)6*13G=� /#.()4)6>31'+� *)� $1*)'+3.*,� (1'+)0#()*+,�
01.18=� (� 8#*9,853+,� /#9,*36)4*13G� /0.1%.213G� .$)0.,KD%3,*)0+&%.1� #3.,8+()*13G� .� $)*1'�
/0)($#/#$#H+,K%9(,'A��.B%9#94+(#5O=�.)80,%�#0).�',9#$18)�/#'+)0&�01.18)�$4)�/#%.3.,;<4*13G�
8)9,;#0++� 01.18)� (� 0)')3G� %9)*$)0$#(,;#� /0#3,%&� #80,54#*,� %>� (� 0)')3G� $#8&',*9)36+�
%.3.,;<2#(,6=�/#5(+B3#*,6�0,)4+.)36+�%1%9,'&�.)0.>$.)*+)�01.18+,'�(��/<23,A�
�

;#$*+,� .� /0.16B9>� �I%9#/*+#(>� %8)4>� #3,*1� 01.18)=� /#%.3.,;<4*1'� .+$,*91?+8#()*1'� 01.18#'�
/0.1/+%1()*1�6,%9�6,$,*�.�/#*+-%.13G�)901H&9<(P�

• 01.18#�*)�/#.+#'+,�)83,/9#()4*1'�S�*+,�%>�8#*+,3.*,�$#$)98#(,�50#$8+�#3G0#*1=�
• 01.18#�*)�/#.+#'+,�/#$(1-%.#*1'�S�(1');)*,�6,%9�.)%9#%#()*+,�$#$)98#(13G�50#$8<(�

#3G0#*1�4&H�$.+)2)K�'#*+9#0&6>313G=�
• 01.18#�*)�/#.+#'+,�(1%#8+'�S�(1'<;�*+,.(2#3.*,;#�.)%9#%#()*+)�$#$)98#(13G�50#$8<(�

#3G0#*1�)4H#�/0.,$%9)(+,*+)�*)�*)6H4+-%.1'�/#%+,$.,*+&��#'+9,9&�$%A��1.18)� +*?#0')36+�������
(�3,4&�/#$6B3+)�$,31.6+�#�.)%9#%#()*+&�$#$)98#(13G�50#$8<(�#3G0#*1A�

�


%.1%98+,�8#'<08+�#0;)*+.)316*,� .#H#(+>.)*,�%>� 0)/#09#()O�#� .)+%9*+)213G� +*31$,*9)3G� 01.18)A�
�#$%9)(B�$#�0)/#09#()*+)�%9)*#(+>�$)*,�&.1%8)*,�(�/0#3,%+,�.)0.>$.)*+)�01.18+,'=�*)�,9)/)3G�
+$,*91?+8)36+=� /#'+)0&=� #3,*1� 01.18)� #0).� H+,->3,;#�'#*+9#0#()*+)A� �0.16'&6,� %+B� 9)8-,� (1'<;�
;0#')$.,*+)� #0).� /0.,3G#(1()*+)� +*?#0')36+� #� +%9#9*13G� .$)0.,*+)3G� 01.18)� (� %/#%<H�
&'#-4+(+)6>31�&/#0.>$8#()*1�#0).�&%90&89&01.#()*1�$#%9B/�$#�*+3GA�
�
�.+)2)*+)�8#'/,*%)316*,=�')6>3,�*)�3,4&�#;0)*+3.,*+,�01.18)�(�%9#/*+&�'#-4+(1'�$#�#%+>;*+B3+)�
#80,54#*1'+�',3G)*+.')'+� +� *)0.B$.+)'+=� %8&98&6>� 91'=� -,� (� (1*+8&� +3G� .)%9#%#()*+)� 01.18)�
)4H#� .#%9)6>� .&/,2*+,� .*,&90)4+.#()*,�)4H#�#H*+-#*,�$#�/#.+#'<(� 0,.1$&)4*13G=� 3#�$#� 89<013G�
%9#%#()*,�%>�.)%)$1�$#913.>3,�)/,919&�*)�01.18#�#0).�/0#;<(�)83,/9)36+�/#$,6'#()*,;#�01.18)A�
�#$6B3+,�$.+)2)K�(� %9#%&*8&�$#� 01.18)�$#8#*&6,� %+B� /#/0.,.�(1H<0� +� ($0#-,*+,� 50#$8<(=� 89<0,�
#;0)*+3.>� 01.18#� (� 0,)4+%913.*1� +� ,8#*#'+3.*+,� )$,8()9*1� %/#%<HA� �#$%9)(#(,� $.+)2)*+)�
(.;4B$,'� 01.18)� /#4,;)6>� *)� 6,;#� 8#*90#4#()*+&� +� #;0)*+3.)*+&=� 6)8� 0<(*+,-� &*+8)*+&� 4&H�
/0.,*#%.,*+&=� .;#$*+,� .� #80,54#*1'+� .)%)$)'+A� �+)0>� %8&9,3.*#53+� ',3G)*+.'<(� 8#*90#4*13G�
6,%9� 9#=� *)� +4,� $)*,� 01.18#� &4,;)� (1,4+'+*#()*+&� 4&H� #;0)*+3.,*+&� (� (1*+8&� (/0#()$.,*+)�
/0#/#*#()*13G� 50#$8<(A� 
� 0)')3G� /0#3,%&� .)0.>$.)*+)� 01.18+,'� �/<28)� /#$,6'&6,� (%.,48+,�
$#%9B/*,� +� )$,8()9*,� 50#$8+� 8#'/,*%)316*,� #0).� $#8#*&6,� H+,->3,6� #3,*1� %8&9,3.*#53+�
/#$,6'#()*13G�$.+)2)KA�
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�8&9,3.*,� .)0.>$.)*+,� 01.18+,'� (1');)� /0#3,%&� '#*+9#0#()*+)� 01.18)� #H,6'&6>3,;#�
8#'/4,8%#(1� +� %/<6*1� '#*+9#0+*;=� %8#*3,*90#()*1� *)� +$,*91?+8)36+� +� ,()4&)36+� 01.18)� #0).�
(2)53+(13G� $.+)2)K� #;0)*+3.)6>313G� +D4&H� ,4+'+*&6>313G� $)*,� 01.18#A� �#*+9#0+*;� %1%9,'&�
.)0.>$.)*+)� 01.18+,'� (� �/<23,� 6,%9� /0#3,%,'� 3+>;21'=� #H,6'&6>31'� .)0<(*#� #80,%#(,=�
/#(9)0.)4*,�)&$191�.)%)$�.)0.>$.)*+)� 01.18+,'� +� .;#$*#53+� 9,;#�/0#3,%&�.�/0.16B91'+�*#0')'+=�
6)8� 0<(*+,-� %9)2>� )*)4+.B� .)0.>$.)*+)� 01.18+,'� /#$� 8>9,'�'#-4+(#53+� &%/0)(*+,KA� Q+#0>3� /#$�
&();B� $1*)'+8B� +� %.1H8#5O� .'+)*� .)0<(*#� (� #9#3.,*+&� 01*8#(1'� 6)8� +� #/,0)316*1'=� �/<28)�
82)$.+,�*)3+%8�*)� 8#*+,3.*#5O�H+,->3,6� +$,*91?+8)36+� .'+)*=�')6>313G�(/21(�*)� ?&*836#*#()*+,�
%1%9,'&�.)0.>$.)*+)�01.18+,'A�
�
�0#3,%� '#*+9#0#()*+)� 01.18)� 0,)4+.#()*1� (� �/<23,� ')� *)� 3,4&� /#9(+,0$.)*+,� /#/0)(*,;#�
%9#%#()*+)� )$,8()9*13G� ',3G)*+.'<(=� )� 9)8-,� /#(%.,3G*,;#� .0#.&'+,*+)� +� %9#%#()*+)�
#H#(+>.&6>313G�.)%)$�.)0.>$.)*+)�01.18+,'�/0.,.�(%.1%98+3G�/0)3#(*+8<(A�
�H%.)01�/0.,$'+#9#(,�/#$4,;)6>3,�',3G)*+.'#'�'#*+9#0+*;&�(��/<23,�9#�'+B$.1�+**1'+P�

• ,8%/#.136)�*)�01.18#=�
• .$)0.,*+)�+�+3G�%8&98+�(�/#$.+)4,�*)�#H%.)01�$.+)2)4*#53+��/<28+=�
• (+,48#53+�#H6B9,�4+'+9)'+�4&H�()09#53+)'+�/0#;#(1'+=�
• %8&9,3.*#5O�/#$,6'#()*+)�$.+)2)K�(�0)')3G�0,$&836+�4&H�90)*%?,0&�01.18)=�
• ,?,891�$.+)2)K�/#$6B913G�(�0)')3G�.)4,3,K�/#8#*90#4*13G�)&$19&�(,(*B90.*,;#=�
• %8&9,3.*#5O�?&*836#*#()*+)�',3G)*+.'<(�8#*90#4*13GA�

�

�,)4+.)36)� /#%.3.,;<4*13G� 80#8<(� 7,4,',*9<(:� /0#3,%&� 01.18)� #$H1()� %+B� (� 901H+,� 3+>;21'��
(�8)-$,6�.�6,$*#%9,8�#0;)*+.)316*13G��/<28+=�(,$4,�.)%)$=�.�89<013G�;2<(*,�9#P�

• #3,*)�+�#80,54,*+,�+%9#9*#53+�$)*13G�01.18�$#8#*1()*)�6,%9�(�&%1%9,')91.#()*1�%/#%<H=�
.;#$*1�.�/#%9)*#(+,*+)'+��#4+918+�
)0.>$.)*+)��1.18+,'��/<28+=�/0.,.� 6,$*#%98+� +�#%#H1=�
(%8).)*,�.,�(.;4B$&�*)�)$,8()9*#5O�+�8#'/,9,*36,=�

• /0#3,%� .)0.>$.)*+)� 01.18+,'� �/<28+� #H,6'&6,� 3)2#53+#(#� $.+)2)*+)� �/<28+=� .)0<(*#� /#$�
(.;4B$,'� #0;)*+.)316*1'� 6)8� +� ?&*836#*)4*1'=� .,� %.3.,;<4*1'� &(.;4B$*+,*+,'� 0#4+�
#$;01()*,6� (� *+'� /0.,.� 
)0.>$� �/<28+=� �)$B� �)$.#03.>� #0).� �&*836B� 
)0.>$.)*+)�
�1.18+,'=�

• /#%.3.,;<4*,�,4,',*91�8#*90#4*,�/0#3,%&�.)0.>$.)*+)� 01.18+,'� 0,)4+.#()*,�%>�(� 901H+,�
3184+3.*1'=�/#(+>.)*1'�.�+%9#9*#53+>�$)*13G�01.18=��

• /0#3,%� .)0.>$.)*+)� 01.18+,'� �/<28+� .)(+,0)� ',3G)*+.'1� 8#*90#4*,� #0).� *)$.#03.,=�
.)/,(*+)6>3,� 6,;#� 8#*%,8(,*9*,� 0,)4+.#()*+,=� *)4,-19>� 6)8#5O� (1*+8<(� #0).� /,2*>�
90)*%/)0,*9*#5O�+�#9()09#5O�*)�$.+)2)*+)�8#*90#4+�(,(*B90.*,6=�

• (� 0)')3G� �1%9,'&� 
)0.>$.)*+)� �1.18+,'� 6)8#� 6,$,*� .� 84&3.#(13G� 6,;#� ,4,',*9<(�
.$,?+*+#()*1� 6,%9� .H+<0� �4&3.#(13G� 
%8)E*+8<(� �1.18)� 7���:=� #H6B913G� 3+>;21'�
'#*+9#0+*;+,'A�
%8)E*+8+�9,�.$,?+*+#()*,�%>�$4)�*)6+%9#9*+,6%.13G�01.18=�+$,*91?+8#()*13G�
/0.,.��/<28B=�.�/&*89&�(+$.,*+)�+3G�+%9#9*#53+A�

�,3G)*+.'�
2)%*,6��3,*1��1.18)�+�
1/2)3)4*#53+�7����:�

�,3G)*+.'� 
2)%*,6� �3,*1� �1.18� +� 
1/2)3)4*#53+� 7����:� 9#� 3)2#8%.9)29� /0)8918=� /0#3,%<(��
+� /0#3,$&0� %9#%#()*13G�(� 3,4&� +$,*91?+8)36+=� #3,*1=�'#*+9#0#()*+)=� .)0.>$.)*+)� +� 0)/#09#()*+)�
80<98#9,0'+*#(,;#� +� $2&;#9,0'+*#(,;#� 01.18)=� *)� 89<0,� �/<28)� 6,%9=� 4&H� '#-,� H1O� *)0)-#*)��
(�/0.1%.2#53+=�#0).�#3,*)�.)/#90.,H#()*+)�*)�50#$8+�(2)%*,�*+,.HB$*,�$#�.)/,(*+,*+)�/#8013+)�
3)28#(+913G�/#90.,H�(�.)80,%+,�(1/2)3)4*#53+A�
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�,$*1'�.�/#$%9)(#(13G�3,4<(�($0#-,*+)�(��/<23,�.)%)$������6,%9�&;0&*9#()*+,�',3G)*+.'&�
.(+B8%.)6>3,;#� 5(+)$#'#5O� 0,4)36+� /#'+B$.1� #H,3*>� +� /0.1%.2>� ,8%/#.136>� �/<28+� *)� 01.18#��
)�(,(*B90.*1'+�/#90.,H)'+�8)/+9)2#(1'+�/#$>-)6>31'+�.)�9>�,8%/#.136>=�*+,.)4,-*+,�#$�/0.16B9,6�
',9#$1�8)48&4)36+�(1'#;&�8)/+9)2#(,;#��/<28+A��

�,3G)*+.'� 9,*=� 0,)4+.#()*1� /#/0.,.� %.,0,;� /0#3,%<(=� *)0.B$.+� #0).� ?&*836+=� .*)6$&6,�
#$.(+,03+,$4,*+,� (� 8+,0&*8)3G=� 8%.9)23+,� +� .)2#-,*+)3G� �90)9,;++� �#.(#6&� �/<28+=� %&83,%1(*+,�
&3G()4)*,6�#0).�0,)4+.#()*,6�/0.,.��/<28BA�

�2<(*,�/#%9&4)91�#0).�0#4,��,3G)*+.'&������0,)4+.#()*,;#�(��/<23,�9#�(�%.3.,;<4*#53+P�
�

• (%/+,0)*+,� 5(+)$#'#53+� H&$#()*+)� +� 0,)4+.#()*+)� %90)9,;++� 0#.(#6&� (� #$*+,%+,*+&��
$#�/#$,6'#()*13G�01.18�+�.)0.>$.)*+)�*+'+=�

• /#.#%9)()*+,� ;2<(*>� /4)9?#0'>� /0#'&6>3>� 8&49&0B�H+.*,%#(>=� H).&6>3>� *)� 5(+)$#'1'��
+�8#*%,8(,*9*1'�.)0.>$.)*+&�01.18+,'=�

• &'#-4+(+,*+,� �/<23,� #%+>;*+B3+)� 0,)4*,;#� +� /0)8913.*,;#� .0#.&'+,*+)� /#$,6'#()*13G�
01.18�#0).�+3G�(/21(&�*)�/#90.,H1�8)/+9)2#(,�(�8#*9,853+,�(1/2)3)4*#53+A�

• 53+%21� .(+>.,8� '+B$.1� /0#?+4,'� 01.18)� �/<28+=� 4+'+9)'+� 9#4,0)*36+� 01.18)� +� (1'#;)'+�
8)/+9)2#(1'+=�

• /0#%/,891(*1� 3G)0)89,0� )*)4+.� +� $.+)2)K=� &8+,0&*8#()*13G� *)� .)0.>$.)*+,� 01.18+,'=�
8)/+9)2,'� +� (1/2)3)4*#53+>=� &(.;4B$*+)6>31� 50,$*+#I� +� $2&;##80,%#(>� /,0%/,891(B�
3.)%#(>�$.+)2)*+)��/<28+�#0).�6,6�#9#3.,*+)�01*8#(,;#=��

• +*9,;0)4*#5O��,3G)*+.'&� ����� .� /0#3,%,'� %90)9,;+3.*,;#� +� #/,0)316*,;#� .)0.>$.)*+)�
�/<28>=�

• (2)%*,� #80,54,*+,� 3.B%9#94+(#53+� +� 901H&� 0,)4+.)36+� �,3G)*+.'&� ����=� )$,8()9*,;#��
$#�3G)0)89,01%918+�+�%8)4+�$.+)2)4*#53+�/0#()$.#*,6�/0.,.��/<28B=�

• (1*+8+� 0,)4+.)36+� �,3G)*+.'&� ����� %9)*#(+>� /0.,$'+#9� 8#*%,8(,*9*,;#� 0)/#09#()*+)=�
.)0<(*#�(,(*>90.��/<28+�6)8�+�$#�.,(*B90.*13G�#0;)*<(�*)$.#0&A�

�0#3,%�
2)%*,6��3,*1��1.18�+�
1/2)3)4*#53+�7����:�

�0#3,%������9#�&%1%9,')91.#()*)�53+,-8)�0,)4+.)36+�/#%.3.,;<4*13G�,4,',*9<(=�3.1**#53+�#0).�
0<4�(�0)')3G��,3G)*+.'&�����A�
%.1%98+,�6,;#�,9)/1�/#.#%9)6>�(.;4B$,'�%+,H+,�(,�(.)6,'*,6�
.)4,-*#53+�#0).�%,8(,*36+�/0.13.1*#(#I%8&98#(,6A�

�#*%,8(,*9*)�0,)4+.)36)��0#3,%&������%9)*#(+�()0&*,8�*+,.HB$*1�$4)�.)/,(*+,*+)=�)H1�(1*+8+�
$)*,6� ,$136+� �,3G)*+.'&� ����� 78#*84&.6,� +� (1*+8+� #3,*1:� H121� &(.;4B$*+#*,� (,$4,�
&%1%9,')91.#()*,6�53+,-8+=�.)0<(*#�/0.1�$#%9#%#()*+&�+�&%/0)(*+,*+&�/#%.3.,;<4*13G�/0#3,%<(�
H+.*,%#(13G=�89<013G�$#913.>=� 6)8� +�/0.1�8%.9)29#()*+&�%90)9,;+3.*13G�8+,0&*8<(�0#.(#6&��/<28+� +�
6,6�.)0.>$.)*+,'A���

�2<(*,�,9)/1��0#3,%&������9#P���

• 0,)4+.)36)� $)*,6� ,$136+� �,3G)*+.'&� ����� *)� H).+,� #80,54#*13G� *+*+,6%.1'+� 
)%)$)'+�
/0#3,%<(�+�0)/#09#()K�H+.*,%#(13G=�

• &$#8&',*9#()*+,� 0,.&49)9<(� $)*,6� ,$136+��,3G)*+.'&������(� ?#0'+,� �0#9#8#2&������
7$#8&',*9)36)�����:=�

• #/0)3#()*+,� I� *)� /#90.,H1� (,(*B90.*,� �/<28+� I� �)/#09&� 
,(*B90.*,;#� ����=�
%9)*#(+>3,;#�/#$%&'#()*+,�8#*84&.6+�+�(*+#%8<(�$#8#*)*13G�/#$3.)%�#3,*1�����=�

• )83,/9)36)��)/#09&������/0.,.�
)0.>$=�
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• #/0)3#()*+,��)/#09&�
,(*B90.*,;#�����=�*)�/#$%9)(+,�.))83,/9#()*,;#�/0.,.�
)0.>$�
�)/#09&�
,(*B90.*,;#�����=�

• /0.,8).)*+,��)/#09&�
,(*B90.*,;#������#0;)*)'+�*)$.#0&=�
• /0.,8).)*+,�+*?#0')36+�#�(1*+8)3G��,3G)*+.'&������8)$0.,�8+,0#(*+3.,6��/<28+=�
• &(.;4B$*+,*+,� +� )$)/9)36)� (1*+8<(� +� 8#*84&.6+� $)*,6� ,$136+� �,3G)*+.'&� ������

(� &%/0)(*+,*+&� /0#3,%<(� H+.*,%#(13G� #H6B913G� �,3G)*+.','� ����� #0).� (� �90)9,;++�
�/<28+=�

• &(.;4B$*+,*+,� (1*+8<(� +� 8#*84&.6+� $)*,6� ,$136+� �,3G)*+.'&� ����� (� .)0.)$.)*+&�
8)/+9)2,'=�/4)*#()*+)�$.+)2)4*#53+�#0).�#/0)3#(1()*+)�+�9(#0.,*+)�*#(13G�/0#$&89<(=�

• ,(,*9&)4*)�)89&)4+.)36)�.)%)$������(�/0.1/)$8&=�;$1�)$)/9)36)�8#*84&.6+�.�$)*,6�,$136+�
�,3G)*+.'&������/#(#$&6,�(/21(�*)�8%.9)29�4&H�901H�0,)4+.)36+�%)',;#��0#3,%&�����A�

�#;4>$#(,� /0.,$%9)(+,*+,� .)80,%&� #0).� %,8(,*36+� /#%.3.,;<4*13G� ,4,',*9<(� /0#3,%&� �����
/0.,$%9)(+)�/#*+-%.1�%3G,')9P�

�

�


)/,(*+,*+,�8#*%,8(,*9*,;#�&(.;4B$*+)*+)�(1*+8<(�/#%.3.,;<4*13G�,$136+��,3G)*+.'&������
%9)*#(+� /#$%9)(#(>� .)%)$B� 6,;#� %8&9,3.*#53+� +� 0)*;+� (� $.+)2)*+&� �/<28+A� �4)9,;#� 9,-� �0#3,%�
����� #H,6'&6,� 6)8#� +%9#9*1� %(<6� ,4,',*9� ',3G)*+.'� T%/0.B-,*+)� .(0#9*,;#U=� $.+B8+� 89<0,'&�
8#*84&.6,=� (*+#%8+� +� #H%,0()36,� $#8#*)*,� (� 0)')3G� 0,)4+.)36+� ����� .#%9)6>� &(.;4B$*+#*,� (�
#$/#(+,$*+3G�/0#3,%)3G�+�?&*836)3G��/<28+A��


1*+8+� 8)-$#0).#(,6� ,$136+� �,3G)*+.'&� ����� %>� &$#%9B/*+#*,� #$/#(+,$*+,'&� #0;)*#(+�
*)$.#03.,'&� (� ?#0'+,� �)/#09&� 
,(*B90.*,;#� ����=� %9)*#(+>3,;#� $#8&',*9� #/+%&6>31� %9)*�

�0#3,%1�H+.*,%#(,

�3,*)�
����

�90)9,;+)

�&$19�
,(*B90.*1�D��#'/4+)*3,

�)/+9)2

�3,*)0+#� +�%90,%%�9,%9+*;

�,.,0(1

�21**#5O

�#8&',*9)36)�#3,*1�
�0#9#8<2�����

�89&)4+.)36)�
�90)9,;++�

�)/#09�
,(*B90.*1�
7�,;&4)316*1:

�#4+918)�D��0#3,%
����

�83,/9)36)�
)0.>$&

�)/#09�
,(*B90.*1�
����

�89&)4+.)36)�.)%)$�����

�+,.)4,-*)�
#3,*)�����

�*?#0')36)�
#�(1*+8)3G�

����
$#��)$01�

�+,0#(*+3.,6�


)0.>$.)*+,�01.18+,'
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�,3G)*+.'&������#0).�(1*+8+� 0,)4+.)36+�/0#%/,891(*,6�#3,*1� 01.18�(2)%*13G�(��/<23,�(�$)*,6�
,$136+�73184+3.*,6�4&H�)3184+3.*,6:=�.))/0#H#()*1�/0.,.��
)0.>$��/<28+A�

�#4,�+�#$/#(+,$.+)4*#53+�(�0,)4+.)36+��,3G)*+.'&������


� 0,)4+.)36+�',3G)*+.'&������(��/<23,� 84&3.#(>� 0#4B� %/0)(&6,�
)0.>$��/<28+A� 
,�(.;4B$&�*)�
$&->� +%9#9*#5O��,3G)*+.'&������ $4)� 3)2#8%.9)29&� %1%9,'&� .)0.>$.)*+)� 01.18+,'� +� $.+)2)4*#53+�
�/<28+=��
(�/0#3,%+,�6,;#�0,)4+.)36+�&3.,%9*+3.>�/#.)�
)0.>$,'�+**,�#0;)*1�+�?&*836,��/<28+A��,)4+.&6>�#*,�
0<(*#3.,5*+,�/#%9&4)9�?&*836#*#()*+)�9.(A�90.,3G�4+*++�#H0#*1�(�.)0.>$.)*+&��/<28>�#0).�01.18)'+�
.(+>.)*1'+�.�6,6�?&*836#*#()*+,'=�(,$4,�*)%9B/&6>3,6�%,8(,*36+P��

• 8+,0#(*+39(#��/<28+=�%9)*#(+>3,�/+,0(%.>�4+*+B�#H0#*1=�
• ?&*836)�
)0.>$.)*+)��1.18+,'=�%9)*#(+>3)�$0&;>�4+*+B�#H0#*1=�
• ?&*836)��&$19&�
,(*B90.*,;#=�%9)*#(+>3)�90.,3+>�4+*+B�#H0#*1A�

�2<(*+� &3.,%9*+31� �,3G)*+.'&� ����� (� �/<23,=� #$;01()6>31� (� 6,;#� ?&*836#*#()*+&�
*)6()-*+,6%.,�0#4,�9#P��

• 
)0.>$��/<28+=�
• �,*,$-,0�$%A��1.18)=�
• �)$)��)$.#03.)=�
• �&$19�
,(*B90.*1A�

�3,*)�3184+3.*)�70,;&4)0*):�

Q+#0>3� /#$� &();B� %/,31?+8B� #0).� %8)4B� $.+)2)*+)=� �/<28)� #80,54)� 3#0#3.*>� 3.B%9#94+(#5O�
/0.,/0#()$.)*+)� (2)%*,6� #3,*1� 01.18)� +� (1/2)3)4*#53+� (� 0)')3G� �,3G)*+.'&� ����A� 
� &();+��
*)� 3G)0)89,0� $.+)2)4*#53+� �/<28+� (2)%*)� #3,*)� 01.18)� +� (1/2)3)4*#53+� /0.,/0#()$.)*)� 6,%9� (�
�/<23,��
(��ZI91'�8()09)4,A��������

�3,*)�/#.)3184+3.*)�7)$�G#3:���


� /0.1/)$8&� .)+%9*+,*+)� #8#4+3.*#53+=� &.)%)$*+)6>313G� &0&3G#'+,*+,� �,3G)*+.'&� ����� /#.)�
/0.16B91'� 0,;&4)0*1'� 3184,'=� $,31.6B� #� 6,;#� &0&3G#'+,*+&� /#$,6'&6,� 
)0.>$� �/<28+� (� ?#0'+,�
&3G()21A�


)�/0.,%2)*8+�(%8).&6>3,�*)�/#90.,HB�/#.)3184+3.*,6�(2)%*,6�#3,*1�01.18)�+�(1/2)3)4*#53+�&.*)6,�
%+B� #8#4+3.*#53+�(� +%9#9*1� %/#%<H�(/21()6>3,� 74&H�'#;>3,�(� /0.1%.2#53+�(/21*>O:� *)� #9#3.,*+,�
#0).� /#.136B� 01*8#(>� �/<28+=� &()0&*8#()*+)� (2)%*#53+#(,=� /0#?+4� 01.18)=� #9#3.,*+,� /0)(*#I
0,;&4)316*,�4&H�#;<4*#01*8#(,A�
�%.3.,;<4*#53+=�$#�9)8+3G�#8#4+3.*#53+�'#;>�*)4,-,OP�

• '#-4+(#5O�&3.,%9*+3.,*+)��/<28+�(�?&.6+=�/0.,6B3+&=�
• +%9#9*)� .'+)*)� %19&)36+� 01*8<(� ?+*)*%#(13G=� H,./#50,$*+#� .(+>.)*13G� .� $.+)2)4*#53+>�

�/<28+=�
• +%9#9*)�.'+)*)�(�%90&89&0.,�4&H�/21**#53+�/#09?,4)�+*(,%91316*,;#=�
• ;()29#(*,� /#;#0%.,*+)� (%/<23.1**+8<(� (1/2)3)4*#53+� 4&H� /#.+#'<(� (1/2)3)4*#53+�

�/<28+=�
• +%9#9*)�.'+)*)�/#09?,4)�0,)%,8&0)316*,;#��/<28+A�����
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1*+8+� 0,)4+.)36+� �,3G)*+.'&� ����� (� �/<23,� .)� ����� 0#8� .#%9)21� &6B9,� (� �)/#03+,� ����=�
/0.16B91'� /0.,.� 
)0.>$� �/<28+� #0).� /0.,8).)*1'� $#� #$/#(+,$*+,;#� #0;)*&� *)$.#03.,;#��
.;#$*+,�.�#H#(+>.&6>31'+�(1'#;)'+�0,;&4)316*1'+A�
�

�*)4+.1�%3,*)0+&%.#(,�

Q).&6>3� *)� )89&)4*1'� #0).� #3.,8+()*1'� (� /0.1%.2#53+� /0#?+4&� 01.18)=� �/<28)� $,?+*+&6,� #0).�
$#8#*&6,� %.,0,;&� )*)4+.� %3,*)0+&%.#(13G� ')6>313G� *)� 3,4&� *)4,-19,� %/,2*+,*+,� (1'#;<(�
(1/2)3)4*#53+#(13GA� 
� (1*+8&� $#8#*)*13G� )*)4+.� %3,*)0+&%.1� ()0&*8<(� %80)6*13G� $4)�
.)/,(*+,*+)� %/,2*+,*+)� (1'#;&� 8)/+9)2#(,;#� �/<28)� #3,*+)� *+,$#H<0� 50#$8<(� (2)%*13G� 6)8#�
')2#� /0)($#/#$#H*1A� �,$*#3.,5*+,� %90&89&0)� 6)8#53+#()� 8)/+9)2<(� (2)%*13G� �/<28+� %/,2*+)�
(1'#;+�$,9,0'+*#()*,�/0.,.� 0,;&4)36,�
1/2)3)4*#5O� ��A��90&89&0)� 9)�*+,�&4,;2)� +%9#9*,6�.'+)*+,��
(�3+>;&�#%9)9*+,;#�0#8&�+��/<28)�*+,�#3.,8&6,�+%9#9*,6�6,6�.'+)*1�(�0#3.*1'�G#01.#*3+,�3.)%#(1'A�

1*+8+� )*)4+.� %3,*)0+&%.#(13G� /0.,/0#()$.#*13G� (� ����� 0#8&� .#%9)21� .)/0,.,*9#()*,��
(�0#.$.+)4,��A�I�A�

�$,8()9*#5O�%1%9,'&�.)0.>$.)*+)�

�)� H).+,� /0.,H+,;&� #0).� (1*+8<(� 0,)4+.)36+� ',3G)*+.'<(� .)0.>$.)*+)� 01.18+,'� (� 3+>;&� �����
0#8&� �/<28)� 3)2#53+#(#� #3,*+)� %(<6� �1%9,'&� 
)0.>$.)*+)� �1.18+,'� 6)8#� $#H01=� ,?,891(*1� +�
(%/<2'+,0*1� $#� /0#?+4&� 01.18)=� #H%.)0<(� +� %8)4+� $.+)2)4*#53+=� %90&89&01� #0;)*+.)316*,6� #0).�
&()0&*8#()K�01*8#(13G��/<28+A�
�%.3.,;<4*#53+P�

• �,)4+.)36)�3.1**#53+�'#*+9#0+*;&=�#3,*1�#0).�(,01?+8)36+�01.18��/<28+�(�0)')3G��0#3,%&�

)0.>$.)*+)� �1.18+,'� /0.,/0#()$.#*)� .#%9)2)� (� #3,*+,� �/<28+� /#/0)(*+,=� .;#$*+,��
.�0,;&4)36)'+��/<28+�+�*+,�(18).)2)�+%9#9*13G�H0)8<(�4&H�H2B$<(A��#*90#4,�#80,54#*,�$4)�
(%.1%98+3G� /#.136+� �)90131� �1.18� H121� $#8#*1()*,� /0.,.� (2)53+(,� 6,$*#%98+�
#0;)*+.)316*,�D�?&*836,��/<28+�.;#$*+,�.�/0.16B9>��#4+918>�
)0.>$.)*+)��1.18+,'A��
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o /0.,/21(<(� (1*+8)6>313G� .� /0#%9#()*+)� /0#(+.6+� $4)� /0#/#036#*)4*13G� &'<(�
'#9#0#(13G=�

o /0.1%.213G�8#%.9<(�.(+>.)*13G�.�#H%2&;>�.)()0913G�&'<(A�

�

�A�AC��(#91�*)4,-*,�.�919&2&�0,90#3,%6+�

�(#91� *)4,-*,� .� 919&2&� 0,90#3,%6+� #H,6'&6>� /0.,/21(1� (1*+8)6>3,� .� &$.+)2&� 0,90#3,%6#*)0+&%.1�
(�/0.,/21()3G�H0&99#�.� 0)36+�.)()0913G�&'<(A��4#8)36)�8(#9�*)4,-*13G�.�919&2&�0,90#3,%6+�'+B$.1�
0,.,0(B�%82)$8+�+�0,.,0(1�%.8#$#(,�*)%9B/&6,�.;#$*+,�.�)4#8)36>�/0.,/21(<(�*)�/#.+#'+,�H0&99#=�



��������	�
��
��	
���������������
���������������
����
�
���������	���	�
�������������������������������
�������
��������������������

�

�
�	��
�����
�
������
��� ����
�	���!���"�
��	��"�� �C��

�

.�89<013G� (1*+8)6>� 8(#91� *)4,-*,A� �(#91� *)4,-*,� .� 919&2&� 0,90#3,%6+� /#'*+,6%.)� %+B� #� 8#0,89B�

.�919&2&�01.18)�*+,(18#*)*+)�.#H#(+>.)*+)�/0.,.�8#*90)G,*9)=�#H4+3.)*>�6)8#�#3.,8+()*)�#H,3*)�
()09#5O� .'+)*1� /0.1%.213G� /0.,/21(<(� 8(#9� *)4,-*13G� #$� $)*,;#� 8#*90)G,*9)=� (1*+8)6>3)�
.�*+,(18#*)*+)� .#H#(+>.)*+)�/0.,.� 0,90#3,%6#*)0+&%.)A��(#9)�*)4,-*)�.� 919&2&� 0,90#3,%6+�(1*#%+�
�J��C�� 91%A� .2=� )� &(.;4B$*+#*)�(�*+,6� 8#0,89)� .� 919&2&� 01.18)�*+,(18#*)*+)� .#H#(+>.)*+)�/0.,.�
8#*90)G,*9)�')�()09#5O��L�91%A�.2A�

�

�A���**,�.#H#(+>.)*+)��

�#0<(*)*+,�(13,*1�.#H#(+>.)K��/<28+�(,$2&;�
1/2)3)4*#5O����+�(,$2&;��
1/2)3)4*#5O���*)�$.+,K�
���;0&$*+)������0#8&�/0,.,*9&6,�/#*+-%.)�9)H,4)P�

��

)09#5O�(;�


1/2)3)4*#5O����

)09#5O�(;�


1/2)3)4*#5O���
�<-*+3)�


#H#(+>.)*+)�+**,�*+-�0,.,0(1�9,3G*+3.*#I
&H,./+,3.,*+#(,�

`�a� `Qa� `�aI`Qa�

�#.#%9)2,�0,.,0(1�7+**,�*+-�9,3G*+3.*#I
&H,./+,3.,*+#(,:�

"����� "����� ��


#H#(+>.)*+)�(1*+8)6>3,�.,�5(+)$3.,K�,',019)4*13G�
$4)�/0)3#(*+8<(��

�!� �!� ��


#H#(+>.)*+)�.�919&2&�$,/#.19<(�#$�0,)%,8&0)9#0<(� �� �� ��

�,.,0()�.�919&2&�#$0#3.#*,;#�/#$)98&�$#3G#$#(,;#� "���� � ���$ � ""�����


#H#(+>.)*+)�(#H,3�+*%919&36+�80,$19#(13G� �� �� ��


#H#(+>.)*+)�.�919&2&�&H,./+,3.,K�7(�91'�(#H,3�
&H,./+,3.)6>313G�+�/#50,$*+8<(�&H,./+,3.,*+#(13G:�

�� ��� ��# �� ���


#H#(+>.)*+)�.�919&2&�0,)%,8&0)36+� ���� � ����"� %"��#$�

�#.#%9)2,�.#H#(+>.)*+)�7G)*$4#(,=�+**,�*+-�.�919&2&�
&H,./+,3.,K�+�0,)%,8&0)36+:�

��!� ��!� ��


#H#(+>.)*+)�/#$/#0.>$8#()*,�� �� �� ��

�#.#%9)2,�.#H#(+>.)*+,�7*+,(18).)*,�(�+**13G�
/#.136)3G:�

�� "�#� %"�#�


#H#(+>.)*+)�0).,'� ���$ !� ����� � ����$ �

��#.#%9)2,�0,.,0(1�7+**,�*+-�0,.,0(1�9,3G*+3.*#I&H,./+,3.,*+#(,:�

�#.#%9)2,� 0,.,0(1� 9(#0.1� %+B� *)� /,(*,� 4&H� #� $&-1'� %9#/*+&� /0)($#/#$#H+,K%9()� /0.1%.2,�
.#H#(+>.)*+)=�89<013G�8(#9B�'#-*)�(�(+)01;#$*1�%/#%<H�#%.)3#()O=�)�(�%.3.,;<4*#53+�*)�%90)91�
.� 90)*%)836+�;#%/#$)03.13G�(�9#8&�#0).�%8&98<(�9#3.>3,;#�%+B�/#%9B/#()*+)�%>$#(,;#�#0).�*)�
/0.1%.2,� .#H#(+>.)*+)� %/#(#$#()*,� 0,%90&89&01.)36>=� (� /0.1/)$8&=� ;$1� /4)*1� 0,%90&89&01.)36+�
/#.()4)6>� (� %/#%<H� (+)01;#$*1� #%.)3#()O� ()09#5O� 913G� /0.1%.213G� .#H#(+>.)KA� 
� /#.136+� 9,6�
&6'&6,� %+B� 9)8-,� 8(#91� 0,.,0(� .� 919&2&� /0,'++� .)0)3G#()*13G� #0).� *+,(18#0.1%9)*13G� &04#/<(�
/0)3#(*+3.13G=�)�(+B3�(1*+8)6>313G�.�#H#(+>.8&�(18#*)*+)=�.(+>.)*13G�.�H+,->3>�$.+)2)4*#53+>=�
/0.1%.213G�5(+)$3.,K�*)�0.,3.�/0)3#(*+8<(A�



��������	�
��
��	
���������������
���������������
����
�
���������	���	�
�������������������������������
�������
��������������������

�

�
�	��
�����
�
������
��� ����
�	���!���"�
��	��"�� �C��

�


13,*)�/#.#%9)213G� 0,.,0(�(,$2&;�.)%)$�
1/2)3)4*#5O� ���$#8#*1()*)� 6,%9�(�()09#53+�;#$.+(,6�
(1*+8)6>3,6� .,� .$1%8#*9#()*+)� $#� ()09#53+� H+,->3,6� /0.,/21(<(� /+,*+B-*13G� .(+>.)*13G��
.� *)64,/%.1'�#%.)3#()*+,'�8(#91� 0,.,0(1A� 
�&();+� *)� 80<98#9,0'+*#(1� 3G)0)89,0� %)4$� 7$#����
'+,%+B31:� #0).� (+,48#5O� 0,.,0(� �/<28)� %9#%&6,� &/0#%.3.,*+,=� (13,*+)6>3� *)� /#90.,H1�

1/2)3)4*#5O� ��� /#.#%9)2,� 0,.,0(1�(�8(#3+,� 0,.,0(1�(18).1()*,6�(�%/0)(#.$)*+&� ?+*)*%#(1'=��
3#�6,%9�.;#$*,�.�.)%)$>�/0#/#036#*)4*#53+�#80,54#*>�(�)09A��J�&%9A���+�F��10,891(1A�

�)�/#90.,H1�%/0)(#.$)*+)�?+*)*%#(,;#�(13,*)�/#.#%9)213G�0,.,0(�$#8#*1()*)�6,%9�(�(1%#8#53+�
&9(#0.#*,6� 0,.,0(1� 7(� /0.1/)$8&� 0,.,0(� #� 3G)0)89,0.,� 80<98#9,0'+*#(1':� #0).��
(�(1%#8#53+� .$1%8#*9#()*,6� $#�()09#53+� H+,->3,6� /0.1� &-13+&� 01*8#(,6� %9#/1� .(0#9&� .� #H4+;)36+�
%8)0H#(13G�7(�/0.1/)$8&�0,.,0(�$2&;#9,0'+*#(13G:A�


#H#(+>.)*+)�(1*+8)6>3,�.,�5(+)$3.,K�,',019)4*13G�$4)�/0)3#(*+8<(�


#H#(+>.)*+)�(1*+8)6>3,� .,� 5(+)$3.,K� ,',019)4*13G� $#913.>� .#H#(+>.)K� /#(%9)213G�(�(1*+8&�
/0#()$.#*,;#� /0)3#(*+3.,;#� /0#;0)'&� ,',019)4*,;#� )� 9)8-,� +**13G� 5(+)$3.,K� .H4+-#*13G�
,8#*#'+3.*+,� $#� 5(+)$3.,K� #� 3G)0)89,0.,� /0#;0)'<(� ,',019)4*13G=� (� %.3.,;<4*#53+� 0,.,0(�
(1*+8)6>313G�.�8#$,8%&�/0)31=�(�91'�.�919&2&�#$/0)(�,',019)4*13G�+�/#5'+,09*13GA��


13,*)�(,$2&;�.)%)$�
1/2)3)4*#5O����6,%9�.;#$*)�.�/#%9)*#(+,*+)'+������JA�

�/<28)� (13,*+)� .#H#(+>.)*+)� .� 919&2&� 5(+)$3.,K� /#5'+,09*13G� (� ()09#53+� H+,->3,6�
.$1%8#*9#()*13G� /0.,/21(<(� ?+*)*%#(13G=� )� .#H#(+>.)*+)� .� 919&2&� #$/0)(� 0,*9#(13G��
+� ,',019)4*13G� (� ()09#53+� ;#$.+(,6� /0.1%.213G� 5(+)$3.,K� /#� %8#01;#()*+&� #� *+,&6B9,� 8#%.91�
/0.,%.2,;#� .)90&$*+,*+)A� � �#%.91� #$/0)(� 0,*9#(13G� +� ,',019)4*13G� #%.)3#()*,� ',9#$)'+�
)89&)0+)4*1'+� 0#./#.*)6,� %+B� ','#0+)2#(#� .;#$*+,� .� ���� �J� &(.;4B$*+)6>3� #3.,8+()*,�
&/0)(*+,*+)�6,$*#%98#(,A�

�)� /#90.,H1� %/0)(#.$)*+)� %9)9&9#(,;#� 0,.,0()� .� 919&2&� #$/0)(� ,',019)4*13G� #0).� #$/0)(�
/#5'+,09*13G� (13,*+)*)� 6,%9� 6)8#� .$1%8#*9#()*)� #3.,8+()*)� ()09#5O� /0.1%.2,;#� 5(+)$3.,*+)��
.�&(.;4B$*+,*+,'�3.B53+�*)0#%2,6�0,.,0(1�*)�$)*1�$.+,K�(1*+8)6>3,6�.,�%9)-&�/0)31�/0)3#(*+8<(A�
�#%.91�#$/0)(�/0)3#(*+3.13G�&%9)4)�%+B�',9#$)'+�)89&)0+)4*1'+�+�0#./#.*)6,�','#0+)2#(#A��

�,.,0()�.�919&2&�#$0#3.#*,;#�/#$)98&�$#3G#$#(,;#�

�,.,0(B� .� 919&2&� #$0#3.#*,;#� /#$)98&� $#3G#$#(,;#� 9(#0.1� %+B� (� (1%#8#53+� 8(#91� /#$)98&�
$#3G#$#(,;#=�(1');)6>3,6�.)/2)91�(�/0.1%.2#53+=�(�.(+>.8&�.�(1%9B/#()*+,'�$#$)9*+3G�0<-*+3�
/0.,653+#(13G=� 9#� 6,%9� 0<-*+3=� 89<0,� %/#(#$&6>� .(+B8%.,*+,� /#$%9)(1� #H4+3.,*+)� /#$)98&�
$#3G#$#(,;#�(�/0.1%.2#53+A�


,$2&;�.)%)$�
1/2)3)4*#5O�����/<28)�9(#0.1�0,.,0(B�*)�/#$%9)(+,�0<-*+31�/0.,653+#(,6�$#$)9*+,6�
/#'+B$.1�()09#53+)'+�/0.1/+%)*1'+�$#�)891(<(�+�.#H#(+>.)K�&6B913G�+�(13,*+#*13G�.;#$*+,�.�)09A�
MCIL�� �10,891(1=� )� ()09#53+)'+� /0.1/+%)*1'+� $#� )891(<(� +� .#H#(+>.)K� .;#$*+,� .� +3G� &6B3+,'��
+�(13,*>�$4)�3,4<(�/#$)98#(13GA�

�#./#.*)*+,� 0,.,0(1�*)�#$0#3.#*1�/#$)9,8�$#3G#$#(1�*)�/#90.,H1�%/0)(#.$)*+)� ?+*)*%#(,;#�
$#8#*1()*,� 6,%9� $4)� (%.1%98+3G� 0<-*+3� /0.,653+#(13G� $#$)9*+3G� /#'+B$.1� ()09#53+)'+�
H+4)*%#(1'+�)891(<(�+�.#H#(+>.)K�)�+3G�()09#53+)'+�/#$)98#(1'+A�

�

�
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)09#5O�(;�

1/2)3)4*#5O����


)09#5O�(;�

1/2)3)4*#5O���

�<-*+3)�

`�a� `Qa� `�aI`Qa�

�,.,0()�.�919&2&�#$0#3.#*,;#�/#$)98&�
$#3G#$#(,;#=�(�91'�$#913.>3)P�

"���� � ���$ � ""�����

���(���������2������%+7������������
�2� � ��""� �� � ��""�

���6���+�2���	������������
����+������8��

������+-
��+�������*��
��"��� �� ��"���

�


#H#(+>.)*+)� .� 919&2&� &H,./+,3.,K� 7(� 91'� (#H,3� &H,./+,3.)6>313G� +� /#50,$*+8<(�
&H,./+,3.,*+#(13G:�

�/<28)�(18).&6,�(� 9,6�(�/#.136+� .#H#(+>.)*+)�.� 919&2&�/0#()$.#*,6�$.+)2)4*#53+� 0,)%,8&0)316*,6�
/#4,;)6>3,6�*)�/0.16B3+&�$#�0,)%,8&0)36+�01.18�.�&'<(�&H,./+,3.,K�.)()0913G�/0.,.�3,$,*9<(A��


,$2&;� .)%)$� 
1/2)3)4*#5O� ��� .#H#(+>.)*+)� 9,� (13,*+)*,� %>� (� ()09#53+� ;#$.+(,6� (1*+8)6>3,6��
.� $1%8#*9#()*+)� $#� ()09#53+� H+,->3,6� /0.1%.213G� /0.,/21(<(� /+,*+B-*13G� .(+>.)*13G� .� 91'+�
.#H#(+>.)*+)'+A� 
� %.3.,;<4*#53+� (� 8(#9)3G� .#H#(+>.)K� &(.;4B$*+#*,� %>� &$.+)21� �/<28+��
(� %.8#$)3G� (1/2)3#*13G� /0.,.� 3,$,*9<(=� ')6>3,� 3G)0)89,0� %)4$� (1');)4*13GA��

,� (.;4B$&� *)� 80<98#9,0'+*#(1� 3G)0)89,0� %)4$� 7%)4$)� /2)9*,� (� #80,%+,� $#� ��'+,%+B31:� �/<28)�
%9#%&6,�&/0#%.3.,*+,�/#4,;)6>3,�*)�(13,*+,�/0,.,*9#()*13G�%)4$�(�8(#3+,�(1');)*,6�.)/2)91=�
3#�6,%9�.;#$*,�.�.)%)$>�/0#/#036#*)4*#53+�#80,54#*>�(�)09A��J�&%9A���+�F��10,891(1A�
�/0.1/)$8&=�
6,54+� &'#()� /0.,(+$&6,� '#-4+(#5O� 8#'/,*%#()*+)� 8(#9� /#$4,;)6>313G� 0#.4+3.,*+&� 8(#91�
(1');)4*13G� .#H#(+>.)K� .� 919&2&� #$%.8#$#()K� .� 3,$,*9,'� '#;>� H1O� /#'*+,6%.#*,� #� 8(#91�
%82)$,8� *,99#� (1.*)3.#*13G� .;#$*+,� .� $,?+*+36>� %82)$8+� /0.1/+%)*,6� $4)� 3,4<(�
1/2)3)4*#5O� ��A�

)%9#%#()*,� /#$,653+,� 6,%9� .;#$*,� .� .)%)$)'+� 8#'/,*%#()*+)� #80,54#*1'+� (� ���� �=� 89<01�
.,.()4)�*)�.)%9#%#()*+,�9,6�.)%)$1�#�+4,�4,/+,6�#$.(+,03+,$4)�9#�+%9#9B�90)*%)836+�6)8�+�'#-4+(#5O�
#3,*1�/0.1%.213G�/0.,/21(<(�50#$8<(�/+,*+B-*13GA�

�/#%<H�(1.*)3.,*+)�%82)$8+�*,99#�96A�%82)$8+�*)4,-*,6�/#'*+,6%.#*,6�#�*)4,-*,�/0#(+.6,�$4)�3,4<(�

1/2)3)4*#5O� ��� .#%9)2�#/+%)*1�(�%,836+��A��(�/&*83+,� T�)4,-*#53+� .� 919&2&�&H,./+,3.,K� 7(� 91'��
#$�&H,./+,3.)6>313G�+�/#50,$*+8<(�&H,./+,3.,*+#(13G:UA��


13,*)�.#H#(+>.)K�.�919&2&�&H,./+,3.,K�$4)�3,4<(�%/0)(#.$)*+)�?+*)*%#(,;#�$#8#*1()*)�6,%9�
(� 8(#3+,� (1');)6>3,6� .)/2)91=� 6,-,4+� &%9)4#*)� .)� /#'#3>� %9#/1� /0#3,*9#(,6� /0.1/+%)*,6� 9,6�
*)4,-*#53+� ()09#5O� H+,->3)� /0.1%.213G� /0.,/21(<(� /+,*+B-*13G� #3.,8+()*13G� /0.,.� �/<28B� *+,�
0<-*+�%+B�+%9#9*+,�#$�8(#91�(1');)*,6�.)/2)91A��)4$#�0#.4+3.,K�HB$>3,�%)4$,'�.#H#(+>.)K�#/0<3.�
*)4+3.#*,;#� &$.+)2&� (� #$%.8#$#()*+)3G� '#-,� H1O� /#'*+,6%.#*,� #� %82)$8B� *)4,-*>� #0).�
/#(+B8%.#*,� #� *)4,-*,� /0#(+.6,=� .;#$*+,� .� /0#()$.#*>� ?#0'>� 0#.4+3.,K� .� $)*1'� /)09*,0,'�
H+.*,%#(1'A�

�


)09#5O�(;�

1/2)3)4*#5O����


)09#5O�(;�

1/2)3)4*#5O���

�<-*+3)�

`�a� `Qa� `�aI`Qa�


#H#(+>.)*+)�.�919&2&�&H,./+,3.,K�7(�91'�(#H,3�
&H,./+,3.)6>313G�+�/#50,$*+8<(�&H,./+,3.,*+#(13G:�

�� ��� ��# �� ���
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#H#(+>.)*+)�.�919&2&�0,)%,8&0)36+�


�/#.136+� .#H#(+>.)K� .� 919&2&� 0,)%,8&0)36+� &(.;4B$*+)*,� %>� .#H#(+>.)*+)� .� 919&2&� 0,)%,8&0)36+�
H+,0*,6�.)82)$&�0,)%,8&0)36+�$#913.>3,�%/#$.+,()*13G�/0.,/21(<(�/+,*+B-*13G�(�/#%9)3+�.)/2)91�
H+,->3,;#� .#H#(+>.)*+)=� 89<0,� 9#� /0.,/21(1� *+,� .#%9)21� &(.;4B$*+#*,� (� 0,.,0()3G� 9,3G*+3.*#I
&H,./+,3.,*+#(13G� (� /#.136+� H+4)*%&� T�(#91� *)4,-*,� .� &'<(� 0,)%,8&0)36+U=� )� $#913.>� #80,%&=��
(�89<01'�5(+)$3.#*)�H12)�#3G0#*)�0,90#3,%16*)��/<28+A��


,$2&;� .)%)$� 
1/2)3)4*#5O� ��� .#H#(+>.)*+)� 9,� (13,*+)*,� %>� (� ()09#53+� ;#$.+(,6� (1*+8)6>3,6��
.� $1%8#*9#()*+)� $#� ()09#53+� H+,->3,6� /0.1%.213G� /0.,/21(<(� /+,*+B-*13G� .(+>.)*13G� .� 91'+�
.#H#(+>.)*+)'+A� 
� %.3.,;<4*#53+� (� 8(#9)3G� .#H#(+>.)K� &(.;4B$*+#*,� %>� %82)$8+� *)4,-*,�
0,90#3,%6#*)0+&%.#'� .)� 5(+)$3.#*>� #3G0#*B� (� #$*+,%+,*+&� $#� .)8#K3.#*13G� 6&-� #80,%<(�
0#.4+3.,*+#(13G�7%)4$)�(1');)4*,:A�
,�(.;4B$&�*)�80<98#9,0'+*#(1�3G)0)89,0�%)4$�7%)4$)�/2)9*,�
(� #80,%+,� $#� ��'+,%+B31:� �/<28)� %9#%&6,� &/0#%.3.,*+,� /#4,;)6>3,� *)� (13,*+,� /0,.,*9#()*13G�
%)4$�(�8(#3+,�(1');)6>3,6�.)/2)91=�3#�6,%9�.;#$*,�.�.)%)$>�/0#/#036#*)4*#53+�#80,54#*>�(�)09A�J�
&%9A� �� +� F� �10,891(1A� 
� /0.1/)$8&=� 6,54+� &'#()� /0.,(+$&6,� '#-4+(#5O� 8#'/,*%#()*+)� 8(#9�
%82)$,8� /#$4,;)6>313G� 0#.4+3.,*+&� .� /0#(+.6)'+� (1.*)3.#*1'+� .;#$*+,� .� $,?+*+36>� %82)$8+�
/0.1/+%)*,6� $4)� 3,4<(� 
1/2)3)4*#5O� ��� #0).� #$%.8#$#()*+)'+� *)� &$.+)4,� 0,90#3,%6#*)0+&%.1�
/#$4,;)6>31'+� 0#.4+3.,*+&=� 8(#91� .#H#(+>.)K� %>� /#'*+,6%.#*,� #� 9,� /#.136,A� 
)%9#%#()*,�
/#$,653+,� 6,%9� .;#$*,� .� .)%)$)'+� 8#'/,*%#()*+)� #80,54#*1'+� (� ���� �=� 89<01� .,.()4)� *)�
.)%9#%#()*+,� 9,6� .)%)$1=� #� +4,� 4,/+,6� #$.(+,03+,$4)� 9#� +%9#9B� 90)*%)836+� 6)8� +� '#-4+(#5O� #3,*1�
/0.1%.213G�/0.,/21(<(�50#$8<(�/+,*+B-*13GA�


13,*)�.#H#(+>.)K�.�919&2&�0,)%,8&0)36+�$4)�3,4<(�%/0)(#.$)*+)�?+*)*%#(,;#�$#8#*1()*)�6,%9�
(� 8(#3+,� (1');)6>3,6� .)/2)91=� 6,-,4+� &%9)4#*)� .)� /#'#3>� %9#/1� /0#3,*9#(,6� /0.1/+%)*,6� 9,6�
*)4,-*#53+�()09#5O�H+,->3)�/0.1%.213G�/0.,/21(<(�/+,*+B-*13G�#3.,8+()*13G�/0.,.�6,$*#%98B�*+,�
0<-*+� %+B� +%9#9*+,� #$� 8(#91� (1');)*,6� .)/2)91A� �0,.,*9#()*,� %)4$)� .#H#(+>.)K� &(.;4B$*+)6>�
.)0<(*#�8(#91�%82)$,8�(1');)4*13G�6)8�+�*+,(1');)4*13G�*)�$.+,K�H+4)*%#(1�+�/#'*+,6%.#*,�%>�
#� 8(#91� *)4+3.#*13G� &$.+)2<(� (� #$%.8#$#()*+)3G� #0).� #� 8(#91� /0#(+.6+� *)4,-*13G� 7.;#$*+,� .�
.)%)$>�','#0+)2&:=�&(.;4B$*+)6>3�/0#()$.#*>�.�$)*1'�/)09*,0,'�H+.*,%#(1'�?#0'B�0#.4+3.,KA�

�


)09#5O�(;�

1/2)3)4*#5O����


)09#5O�(;�

1/2)3)4*#5O���

�<-*+3)�

`�a� `Qa� `�aI`Qa�


#H#(+>.)*+)�.�919&2&�0,)%,8&0)36+� ���� � !�� �� %$��!��

�

�#.#%9)2,�.#H#(+>.)*+)�7G)*$4#(,=�+**,�*+-�.�919&2&�&H,./+,3.,K�+�0,)%,8&0)36+:�

�#.#%9)2,� .#H#(+>.)*+)� %9)*#(+>� .#H#(+>.)*+)� *+,� $#913.>3,� .)()0913G� &'<(� 0,)%,8&0)36+�
3.1**,6� +� 0,90#3,%6+=� )� (+B3� (%.,48+,� .#H#(+>.)*+)� $#913.>3,� 0#.4+3.,K� /&H4+3.*#I/0)(*13G=�
0#.4+3.,K� .� /0)3#(*+8)'+� )� 9)8-,� .#H#(+>.)*+)� G)*$4#(,� (1*+8)6>3,� .� +**13G� 0#.4+3.,K� *+-�
(%8).)*,�/#(1-,6A��


;#$*+,�.�.)%)$)'+�
1/2)3)4*#5O� ���/#.#%9)2,�.#H#(+>.)*+)�(13,*+)*,�%>�(�()09#53+�;#$.+(,6=��
)� (+B3� (� (1%#8#53+� .)� 6)8>� *)� ()0&*8)3G� 01*8#(13G� '#;21H1� #*,� .#%9)O� /0.,*+,%+#*,� 4&H�
0#.4+3.#*,�/#'+B$.1�.)+*9,0,%#()*1'+�+�$#H0.,�/#+*?#0'#()*1'+�%90#*)'+�90)*%)836+A�
�&();+�*)�
H0)8� )891(*,;#� 01*8&� �/<28)� %9#%&6,� /#$,653+,� $#3G#$#(,� /#4,;)6>3,� *)� (14+3.,*+&� ()09#53+�
H+,->3,6� /0.1%.213G� /0.,/21(<(� /+,*+B-*13G� /0.1� .)%9#%#()*+&� %9#/1� $1%8#*9#(,6� (1.*)3.#*,6��
(�#/)03+&�0,*9#(*#5O�#H4+;)36+�%8)0H#(13G�$#/)%#()*,6�$#�9,0'+*&�(1');)4*#53+�.#H#(+>.)KA��
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�&();+�*)�80<98#9,0'+*#(1�3G)0)89,0�/0,.,*9#()*13G�.#H#(+>.)K�7%)4$)�(1');)4*,�(�#80,%+,�
$#� �� '+,%+B31:� #0).� *+,+%9#9*#5O� /0,.,*9#()*13G� %)4$=� (13,*)� $#8#*1()*)� 6,%9� (� ()09#53+�
*#'+*)4*,6� 8(#91� (1');)6>3,6� .)/2)91A� �9#%#()*,� &/0#%.3.,*+,� 6,%9� .;#$*,� .� .)%)$>�
/0#/#036#*)4*#53+�#80,54#*>�(�)09A��J�&%9A���+�F��10,891(1A���

�)� /#90.,H1� %/0)(#.$)*+)� ?+*)*%#(,;#� (13,*)� /#.#%9)213G� .#H#(+>.)K� $#8#*1()*)� 6,%9��
(�8(#3+,�(1');)6>3,6�.)/2)91A�

�

�#.#%9)2,�.#H#(+>.)*+)�7*+,(18).)*,�(�+**13G�/#.136)3G:�

�#.#%9)2,� .#H#(+>.)*+)� %9)*#(+>� (� %.3.,;<4*#53+� 0#.4+3.,*+)� '+B$.1#80,%#(,� 8#%.9<(� #0).�
/0.13G#$1�/0.1%.213G�#80,%<(=�89<0,�(,$2&;�.)%)$�
1/2)3)4*#5O����.#%9)21�(13,*+#*,�(�()09#53+�
.,0#(,6A�

�)� /#90.,H1� %/0)(#.$)*+)� ?+*)*%#(,;#� (� /#.136+� 9,6� (18).1()*,� %>� /0.13G#$1� /0.1%.213G�
#80,%<(� .� 919&2&� 0#.4+3.)*13G� (� 3.)%+,� /0#(+.6+� .� 919&2&� 0,90#3,%6+A� �0#(+.6,� .� 919&2&� 0,90#3,%6+=�
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